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THE REDUCTION IN THE BANK RATE OF 
As we last week led our readers to expect, the value of money 
this fall will be followed by others, and that the value of 
money will decline to what it was before the war. Indeed, 

present effect of the war should rather be to cheapen 
money than to augment its value. It has produced a semi- 
revolution in France, and thus is causing alarm, and sending 
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war broke ont, anticipated this event so soon, even if they 
animation, and we do not believe that any 
its place, France is left to meet an army superior in the field 
ingly, money has come here in consider- 
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money here like 2 complete revolution. No one, when the 
a of it at all. For the moment the Empire is in a 
other adequate Government has taken, or is likely soon to take, 
Without an assembly whom it respects or a dictator on whom 
able quantities for safes 


it can rely, 
, and much more may be expected, 
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The other effects of the war for the moment also tend te 
cheap money. Trade has been interrupted in many branches 
and not yet equally increased in any others. We are ing! 
as yet no loans to either belligerent, so that there is nothing; 
to counteract the effect of money sent here for safety, andi 
therefore the value of money ought rather to be less than, 
more than it was before the war. In ordinary circumstances 
an impending French revolution would cause alarm here, and 
such alarm might affect the rate of discount. A year ago 4 
rumour of tha death of the French Emperor, or of the 
cessation of his Government, would have sent down th 
funds, and have diffused much apprehension. But now thy 
effect of this event has been “ discounted,” to use the comrao: 
phrase ; we are accustomed to the idea; we have got used tg 
contemplating it, and therefore it frightens us no jonger 
The greatest crash in Paris will now produce less bad effec 
than a small disturbance in ordinary times, and we may 
glad that so it is, for even the greatest crash is not too much 
to fear when the destructive forces are so enormous and thy 
preservative ones so very feeble. 


THE MARCH ON PARIS. 
THE news of the week has amply confirmed the grave impres+ 
sion of the danger of France, which was produced by the new} 
last week of the isolation of the French army in Metz. This 
event was definitively accomplished on the 18th inst., accord; 
ing to a telegram which we published last week ; and already 
we hear of the advance of a German army to the neighbour; 
hood of Paris. According to the German official account, thp 
heads of the German columns were west of the Camp of Chalons 
on Wednesday last, that is within about ninety miles of Paris; 
and the French aécount is that the day after the scouts oj 
that army had got as far west as Chateau Thierry, which id 
about fifty miles from the French capital. At this rate of 
progress, if the army of the Crown Prince is unopposed, threg 
or four days from last Thursday should bring it to the vicinity 
of Paris—that is to say, by to-morrow or Monday the Germay 
troops will have commenced their operations for the capture 
of the French capital. So great a movement really shows 
the extraordimary rapidity of the campaign. The heads of 
the Prussian columns only crossed the frontier on tha 
4th; the first defeats were inflicted by their vanguard 
two days after; eight days after that, the engagements 
at Metz to intercept the retreat of the French army 
and shut it up in the fortress began, occupying five 
days ; and ten days after the investment of Metz the siege 07 
Paris may have begun. Less than four weeks’ time haj 
actually been taken to destroy in part the field army of 
France, shut up the remainder in a fortification, and conduc} 
a mighty army a march of 200 miles to the French capital. + 
This bare statement of facts shows the peril of France,—tha 
abyss, to use M. Gambetta’s phrase, towards which it is rolling, 
—but the more narrowly we examine the situation, th» 
means and reserves of the combatants, and the projects 
attributed to the French chiefs, the more is our impres- 
sion confirmed. Apparently, there is no limit to the strength 
which Germany is exerting. When w. wrote last week, we 
were inclined to think that the German plan contemplated thp 
immediate fall of Metz, and that after that event the march tp 
Paris with nothing seriously to stand up against them 
be tried. But the confidence and audacity with which the 
siege of Metz, and of the French army in it, is undertaker, 
indicates to our mind the possession of much greater means by 
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to have no manner of doubt that that place will be “safe” 
in their rear, even before it capitulates. And this audacity 
agrees with the best later accounts, according to which, 
from the very opening of the campaign, reinforcements 
|| have been pouring into France in a continuous stream. Oorre- 
spondents at Luxembourg report the passage of two corps in 
\\ their immediate neighbourhood ; another correspondent of 
|| the same date at Saargemund speaks of the corps with which 
‘|| he is “now marching;” behind, at Mannheim and Mayence, and 
! farther back on the Weser, we still hear of the ceaseless 
|| march of troops to the front. We pointed out last week that 





j| the King of Prussia and his generals than we gave them 
credit for. They are makings railway around Metz, and seem 
| one corps which had originally been left to defend the Baltic 
| coast had taken part in the actions before Metz; but at least 
|| two such corps, the 2nd and the 9tb, or portions of them, 
{| took part in the final action of the 18th. Where so little 
|\ is known, it is impossible to say what numbers the King 
|| has with the standards; but assuming that no more has 
been done than to send forward two new corps, and keep the 
j| others up to the full war footing according to the Prussian 
plan of filling up vacancies, we can only come to the 
|| conclusion that an enormous host is pressing forward 
to Paris. Grant that four corps, as is said, are left to 
| keep Bazaine in Metz—that is to say, about 140,000 men, 
} which is certainly a force largely in excess of the one en- 
(! closed, and occupies an entrenched position—the Crown Prince 
| will still have eight corps with him, exclusive of the Bavarian 
corps, or between 250,000 and 300,000 men. We are 
inclined to think that this may be under the mark, and 
that if the force is less it is because less is needed. 
Many calculations are made as to the deductions necessary 
for besieging Strasburg, keeping open communications, and the 
like, but these are singularly out of place with reference to 
German armies. Strasburg is the only considerable place be- 
_sieged besides Metz, occupies only the Baden troops, which we 
_have already left out of account, and there is little need of 
sparing men to keep open lines of communication over which 
_ thousands upon thousands of fresh troops arecontinually passing 
| to the front, The one thing which people should remember is that 
the effective German armies, not inciuding the Landwehr at all, 








notwithstanding all the losses they may have sustained, be- 
| tween 500,000 and 600,000 men are now west of the Moselle. 


What is there in France to meet such an invasion? While 
there is absolute silence on the German side, the newspapers 
have been filled ali the week with stories of French prepa- 

rations, the organisation of McMahon and De Failly’s broken 
corps, the despatch of marines to the front; the calling out of 
the 4th battalions of regiments, the enrolment of the National 
Guard in the regular army, the muster of a new army of 
150,000 men at Lyons, and so forth. There have 
been endless rumours, again, of the commencement of grand 
strategic plans by which McMahon with his new army would 
relieve the beleaguered army at Metz, or effect a junction with 
| it on the supposition that it had escaped. The culpable silence 
| of the French Government and educated classes, who are 
‘ evidently concealing the gravity of the situation from them- 
selves and the Parisian mob, has stimulated the crop of 
rumours. But when we try everything seriously we find 
.. little to encourage Frenchmen in meeting the grim reality of 
a German invasion which we have described. After all, a 
fortnight’s preparations to scratch a new army together, for 
_ there has been little more time, cannot come to much; and 
so far as we can see the result is really a small one, The 
highest estimate gives McMahon only 200,000 men; more 
moderate calculations reduce it to 130,000. Even this army 
would be overwhelmed by the German advance, and if we only 
think what its quality must be, we shall understand how 
little it is likely to effect. At best there cannot be in it 
more than 80,000 good troops, viz., about 30,000, the relics of 
McMahon's and De Failly’s defeated corps; about 25,000, the 
corps of General Douay, which was reckoned as one of the 
corps at the beginning of the campaign, but turned out not 
to have been formed; and the remainder principally marines 
and the troops destined for the Baltic. Whatever McMahon has, 
besides, even if no part of the above troops had been sent on 
to Metz, consists mainly of new levies, while there has been 
little enough time to form the whole into an organic mass, or 
for officers and men to get acquainted. Weak as it is other- 
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are upwards of 900,000 men; and with such armies all ) 
| free for the field, it can be no exaggeration to reckon that, pose, ‘the mere fact: that they were at Ohslous whe 





wise it must also be specially weak in cavalry and . 

No wonder that such a force abandoned its position 44 | 
Chalons on the approach of the German army, whether its 

object be mere retreat, the only wise course, or the insane 

notion attributed to the French general of attempting to 

relieve Bazaine. Even if the army had been much 

than it can be, it must have been swept away by the trained 

masses of the enemy. 


But what of those French projects which have been so much |} 
talked of ? We confess they are so incredible that we should 
not have thought of them at all but for the persistence of the 
assertions made and certain facts which appear to confirm 
them, incredible as they are. Marshal McMahon has taken a, 
line of retreat which gives some colour to the hypothesis, 
Instead of retiring from Chalons and the camp by Epernay he 
has taken the more northerly road to Rheims—a road not in- 
consistent with a mere retreat, but still one which would be 
taken if a wild scheme to relieve Bazaine were intended, 
Still more, correspondents at Rheims assure us positively that 
he left Rheims on Tuesday night or Wednesday morning by 
the road towards Réthel, from which he could diverge in a || 
north-easterly direction, his convoy at the same time being|} 
directed by railway to Montmédy. All this looks like 
a flank march towards Metz; but we still hesitate to 
believe in it, and if tried we can only regard it as the last 
desperate expedient of the French leaders. It may succeed, 
but every chance is against it. The point against it is that 
the advancing German armies are very near or actually on 
the line of the proposed march. The supposition is that 
McMahon will approach the Belgian frontier, and advance 
towards Metz by Montmédy and Longuion. But we read in a 
French official telegram that there are German forces in the | 
neighbourhood of Stenay, which is quite close to Montmédy. |; 
McMahon will certainly not get to Metz without meeting mn 
obstruction. We may feel quite sure besides that the troops || 
detached from before Metz to share in the advance of the |: 
Crown Prince would keep well to the north ; and in any cane | 
nothing more would be necessary than to incline the German || 
armies a little to the north of the straight advance to Paris in 
order to meet McMahon full in the face. Even if the 
Germans, however, are not advancing so far north, as we 


McMahon was between Rheims and Réthel would enable them 
to intercept his movement, and, cutting him off from Paris, 
compel him to fight with every disadvantage of position. 
Chalons is actually nearer Metz than either Rheims or Réthel, |} 
with the advantage of a more direct road, and as a large part 
of the German advance must have been east of Chalons 
when McMahon moved, the process of catching him up, 
if his object is Metz, would be all the easier. People 
should not forget that the most striking characteristie of the 
German army is its good information, that the leaders are sure 
to know McMahon’s whereabouts, and that it is very unlikely 
they will push on to Paris when they have so good a chance |} 
as he would offer them of destroying the only remaining 
nucleus of an army in France. We do not say that McMahon 
isnot trying the project ascribed tohim, or that success is utterly 
impossible if Bazaine can make a well-concerted attempt to 
burst out; but if the Germans are only moderately prudent such 
an attempt of the French marshal could only precipitate the 
utter ruin of France. That such desperate designs should be 
even thought of merely proves the perfect hopelessness of any 
sensible attempt to shield Paris from an attack. 





THE EVIL OF ARTIFICIALLY CREATING SMALL 
__ NEUTRAL STATES. 
Tue fable spread at the beginning of this week that England 
was favourable to the creation of a new neutral State between 
France and Germany, to be made up out of Alsace and 
Lorraine, has been already formally contradicted, and pro- 
bably no thinking polilician ever gave it the slightest cre-| 
dence. As it is, however, quite certain that if the war ends, 
as we have now the best possible grounds to expect, in 4 
decisive German victory, such plans will, amongst others, be 
discussed as intermediate between the cession of French tert! 
tory to Germany, and the most moderate course of all of 
simply demanding a pecuniary indemnification for the expens¢ ) 
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of the war from France, it may be as well at once to give our 
reasons for objeeting to the artificial creation of any more 
weak but externally guaranteed neutral States in Europe, 
whether on the borders of France or not, out of considera- 
tions connected with the aggressive character of any of the 
European kingdoms and the necessity for a more stable 
« balance of power.” 


In the first place, these artificial inventions of diplomatists 
on the close of a great war, even when they so far prosper as to 
excite a real political life and activity in such small neutral 
States, are the certain baits for the growing ambitions of the 
future. What has been the chief bait to France since she 
last recovered her strength as a military Empire but the 

pect of absorbing Belgium or Luxemburg, ox little bits of 
French Switzerland? These colourless neutral States, guarded 
by guarantees which all the guaranteeing Powers, sooner or 
later, are apt to look upon as the rash pledges of inconsiderate 
diplomatists who never realised how the situation of affairs 
would alter before the redemption of those pledges would be 
due, are the great ehronic temptations to war, and what is 
perhaps even more important as regards the tendency to 
upset the peace of Europe, to thoughts and imaginations of 
war. Had the Emperor of the French seen around bim 
only strong States, or States, if not strong, at least of such 
well-marked individual character, genius, and language, that 
no enlargement of the unity and impulse to the political 
strength of France could be expected from their annexation, 
he would certainly not have spent so many of those 
dreaming hours on the possible enterprises before him, 
which have really been fertile in rash menaces and 
calamitous resolves. It may even be said that it was 
the number of weak, and, as he falsely supposed, 
half-hearted or even anti-Prussian German States, 


disastrously for himself. He foolishly supposed Bavaria, 
Wiirtemburg, and Hanover to be likely to side with him in 
the war against Prussia, and it was this hope of his that 
these States were in a sense colourless, and without either 
strength of their own or the inclination to lean on the 
strength of their most powerful neighbour, which went far to 
tempt him into war. Suppose for a moment that such a 
neutral State as was suggested were created and placed as a 
buffer between France and Germany. Oan anything be 
more certain than that it would cause infinitely 
greater temptation and excite infinitely more political 
hankerings in both France and Germany than if it was either 
left as part of the territory of France or even taken as part 
of the territory of Germany? No doubt it may be said that 
if Germany were to annex it France would never forget the 
injury, and never cease to plot for its recovery. And that 
may be true. But in that case France would necessarily and 
compulsorily wait till at least she believed herself again 
equal to measure strength with Germany, and that would 
secure a very fair term of peace. But if the territory stripped 
from her were only created into a new neutral State under 
the guarantees of perhaps feebly interested European Powers— 
and no one would for a moment suppose that even Germany 
would in that case care half as much for enforcing her gua- 
rantee as she would for protecting her own territory if it 
were annexed to it,—there would be room for constant 
plottings on the part of both France and Germany so to 
determine the drift of its institutions and the tendency of 
its politics as to attract it sooner or later into their own larger 
mass. Such a State as this might even be made the subject 
of a bargain between France and Germany on occasion of 
® new combination among the Powers,—a bargain which 
neither of them would for a moment accede to in respect of 
any territory really under their government and stamped with 
their laws, For the sake of Europe we are profoundly 
Convinced that the fewer colourless States, which on one 
side gravitate to one Power and on another to another, 
exist, the better. They are mere traps for restless ambitions 
and the despair of those neutral Powers, who have, in a 
moment of rash yearning for quiet, such as that which caused 
that Luxemburg tee three years ago, against which 
|| ¥e 80 steadily protested, pledged themselves to sustain such 


neutral States against the covetous desires of any one or two 
of them, 


| But if these artificially created neutral States are new 
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dangers instead of safeguards to the peace of Europe, in¢ that will create more quarrels than it settles. 
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which tempted him into the war now likely to end so | 





almost all cases—even where, as in the case of Belgium, there: : 
is really a certain amount of distinct blood and of distinct’ 
national feeling, and of wish for a separate existence im the: 
State so created—they are doubly so where the most arti-’ 
ficial part of the process consists in separating the tract of | 
country to be created into a new and independent State from ; 
the country of which it has long formed a part, and still} 
wishes to form a part. Such a separation can never have any! 
guarantee of stability without all the machinery of conquest, * 
without giving some new State of still greater power the’ 
means of suppressing, and the fullest right to suppress, all: 
insurrectionary movements, and resisting every approach to* 
them. A little State forced by the Great Powers to be’ 
independent and to rule itself, but setting up for itself}! 
against its own will, on the very border of the greater} 
kingdom on which it has been accustomed and still desires 
to lean, is an erection so inherently ricketty, so full of an: 
active desire as it were to tumble down, that it is hardly! 
possible to conceive statesmen seriously proposing to set it up. 
The manufacture of a political individuality out of a frag- 
ment, and not of a fragment that is proud of being aj 
fragment, but of one that hates the idea of acquiring a distinct ! 
individuality, is a hopeless task. If Germany annexes it, | 
Germany takes the responsibility of impressing as soon as may 
be a German character upon it, and, in the meantime, re- | 
straining its French prepossessions by force. But a State! 
allowed to be as French as ever, only not in union with | 
France, can never really be a State at all, and must of course \ 
at the first opportunity revert to the Power on which it strives ; 
to lean,—at the cost perhaps of a European war. In a time | 
when all small States are more and more coalescing into | 
large, the artificial creation of any small State seems like | 
doing a thing in order that it may be undone. But the case 
is far worse when the small State thus set up is already at its ; 
very birth animated by a strong desire to undo what is being | 
done. An infant that deliberately resists being born is pretty ( 
sure to commit suicide. 
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It is accessory to these considerations—strong enough with- } 
out this nevertheless very important addition—that there is: 
a peculiar folly in advocating, as the condition of peace, a: 
scheme which irritates everybody—the conqueror, the con-' 
quered, and the new State whose existence is to be guaranteed | 
against its own deliberate will. When you make peace you 
may not be able to satisfy everybody, but you can at least: 
avoid irritating everybody. Of course it is obvious enough } 
that the neutral Powers would not have the influence to effect ; 
an arrangement which annoyed everyone. The conqueror, i 
with his great army ready and at the height of its prestige, ! 
is able to override a great many vehement neutral objections | 
with perfect safety to himself. But what we wish is to point | 
out the ineffable folly of even putting forward schemes which 
are not only distasteful to the conquering Power, but neither 
excite the gratitude of the conquered Power nor the adhesion | 
of any deeply-interested Power whatever. To create Lorraine ; 
and Alsace into a separate neutral State would be simply to; 
place the apple of discord in a position equidistant from / 
the two competitors for it—a truly statesmanlike arrangement. } 


Indeed, the scheme disavowed, as it has already been, is 
worth commenting on only to bring home this truth—that | 
whatever be the terms of peace, they must, in the interests | 
of Europe, be such that there shall be some adequate Power 
ready in its own interest to compel their adoption. We are ! 
by no means disposed tothink that Prussia would be wise if she | 
were to decide on the re-annexation of Lorraine and Alsace to: 
the German Empire. But if she insists on it, wise or unwise, : 
and there are not other Powers sufficiently interested in the: 
matter to declare that they will ally themselves with France in: 
resisting such a step rather than permit it, it must be. Re-: 
presentations to Prussia not so supported may of course have; 
their weight, but only on her reason. She may freely renounce,' 
in deference to the wish of Europe, what she would otherwise’ 
have insisted on. But let there be no attempts to suggest, 
solutions which, if they succeeded, would aggravate the danger, 
of war, and, if they did not, would simply irritate all parties: 
without securing a single friend. We may possibly persuade. 
Prussia that annexations are undesirabie. But it is mere folly: 
to propose schemes to which she would never listen, unless we 
are prepared to goto war for the purpose of carrying our | 
point. And even then, let not the point to be carried be ong 
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THE LONDON, CHATHAM, AND DOVER AWARD. 
Lorp Sauispury and Lord Cairns have at length issued what 
we may term the judicial part of their award on the matters 
referred to them. What they have now done will be con- 

| clusive as to the various rights and priorities of the creditors, 
| mortgagees, vendors of land not settled with, and the holders 
of debentures and sbares. What remains to be done is the 
reconstitution of the Company as a working concern on the 
basis of the rights and interests thus determined anc the new 
classes of share and debenture holders to be substituted fot 


| the medley of interests which have hitherto existed. Prac- 


] tically therefore the arbitrators by the present award have 


|| completed their task so far as individual rights in about 
} 17,000,000/ of nominal capital—from a third to half that 
| amount of real capital—are concerned. Seldom has a more 
important judgment been given—whether we look at the 
amount of property involved, or the number and variety of the 
individual interests affected. At the same time the necessity of 
‘an arbitration is shown by the aspect of the award itself. 
The long lists of cases in the appendix, the equally long 
schedules of creditors and various classes of mortgagees and 
debenture holders, and the numerous sections of the under- 
taking—are sufficient proofs that the knots of the controversy 
could only be cut. 


It would be of very little use criticising the award. By 
the terms of the Act of Parliament appointing the arbi- 
trators, their decision is to have the same effect as if it were 


an Act of Parliament, while they received the most ample 
powers to determine all matters, “not only in accordance 
“with the legal and equitable rights of the parties as recog- 
“nised in the courts of law and equity, but upon such terms 
_© and in such manner in all respects as they in their absolute 
“and unfettered discretion may think most fit, equitable, and 
“expedient,” The decision is thus quite irreversible. We 
shall content ourselves, therefore, with describing the judg- 
ment as it affects the most important classes interested, and 
the position of the various classes of share and debenture 
holders who will be substituted for the old Company. We 
may remark, however, that the award has one great merit— 
that of simplicity. Without attempting to do too much, the 
arbitrators have arrived ata settlement under which everyone 
, concerned will have little difficulty in finding out what he 
gets, and the old complexity will cease. In the entangled 
position of the Company it was a great matter to come to such 
a settlement. To have attempted anything intricate in order 
if possible to do more exact justice would only have prolonged 
|| the confusion and the suspension of all rights which has con- 
‘tinued for four years. In tke main, too, as we shall see, some 
|| kind of rough justice is done, and those who had really prior 
claims will find their rights snbstantially recognised. 


| The first matter settled by the award is the claims of the 
‘| vendors and mortgagees. The Company has not paid for some 
j| of the land it has acquired, and it had granted mortgages of 
:; superfluous lands, the validity of part of which, if not of the 
|| whole, was disputed. The arbitrators impose on the Com- 
{| pany as reconstituted a trust for the settlement of these 
{| claims—which the arbitrators admit to the extent of 
;| 220,0007 for uneompleted land purchases, and of 199,384/ 
|| for the unpaid balance of the mortgages. The superfluous 
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lands are to be sold, and the proceeds, with any rents that 

| may accumulate, are to be devoted to the extinction of these 
;; claims. The period for the completion of the transaction is 
jj fixed at three years, with power to the arbitrators to extend 
4| it to four, while there is a farther provision for enabling the 
claimants themselves to nominate trustees if they have not 
been settled with in the period mentioned. It is an apparent 
oversight of the award that no provision is made for a failure 
of the surplus lands to supply sufficient funds for the pay- 
ment of claims, though it is arranged that any surplus shall 
be added to the capital of the Company; but we presume 

; that the arbitrators have every confidence in the estimate of 
664,1721, which they give as the value of the superfluous 
lands. They reckon that there is so little chance of the trust 


failing to effect the purpose that they make no provision for 
the contingency. 
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The next and most important part of the award is the dis, 
tribution of the immediately available property of the Com. 
The arbitrators find that on the 30th of June last, 
from which date the award takes effect, there was an acey. 
mulated cash balance of 299,784/, and they propose to create 
| 5,000,000 of 44 per cent. debenture stock, which they estimate 
will very nearly absorb the existing net revenue of the Company, 
amounting to about 235,134/, reckoning the expenditure at 
the average of the last two years. They create 4,394,000/ of 43 
percent. preference stock and nearly 8,000,000/of ordinary stock 
besides, which will have some value as postponed securities, 
but the above amounts of cash and debenture stock 
are practically the available assets of the Company 
which they employ to extinguish as far as possible the 
miscellaneous priorities and general debts which are 
able against the various sections of the Company, 
cash is to be used principally in discharge of claims which 
have grown up since the Company got into confusion in 
1866. The sum of 30,0001 is to be appropriated for the re- 
demption of A debenture stock, created by the Arrangement 
Act of 1867; 24,1007 for the settlement of claims of the 
Crystal Palace and Kent Coast Companies ; 55,221/ to pay 
Messrs Lucas Brothers for works executed at Victoria Station ; 
66,6497 for various claims of contractors and waggon com- 
panies; and about 24,1007 for costs of the manifold litiga- 
tions which the arbitration is to terminate. In addition 
there is a great number of general creditors in Sche- 
dule K, with claims for small amounts only, who are 
to get part payment in money and part in the ordinary stock 
created by the award—the money payment being usually in 
the proportion of 40 per cent. to the total amount awarded, 
On what principle these creditors have been selected for 
this treatment, while others, as we shall see, get 
different proportions of debenture preference and ordinary 
stock, it would be impossible to say without some know- 
ledge of the interior of the Company. We only note the 
fact that the claimants get something in money, and for the 
rest are ranked as ordinary shareholders, which is at least bet- 
ter than nothing. 


It is in the distribution of the debenture stock that the ar- 
bitrators probably found the most difficult part of their task. 
They had to deal with different classes of debenture holders, 
whose rights extended in some cases to different parts of the 
undertaking. To say with any approach to justice and accu- 
racy who should come first and get a full equivalent in the 
new stock, and what would be an equivalent in that stock of 
a previous debenture, applicable to only a part of the under- 
taking, cannot have been very easy. Nearly 3,000,000/ of 
the 5,000,000/ are to be given in exchange at par for old de- 
bentures and arrears of interest, viz. :— 


SCHEDULE D. 
Common Funp. 





Arbitration 
Debenture 





Stock. 

£ ad 

UR GRIIGS cctnieiicenecilsevateoctedocnssosvencevecsudmopeegmbepaubintatneengteneensass 248,883 0 0 
Arrears of interest ther:on at 44 per cent., exclusive of amount of 

B Debentmre Stock, and unclaimed interest before June, 1866... 50,377 0 0 

RB Debenture Stock issued for arrears of interest.....ss0..e.secceseesseres 122 0 0 

DADE concede hrvetreneienelesmmmmantenederemmemtninamecineten 750,000 0 0 
Arrears of interest thereon at 44 per cent. and unclaimed interest 

Wiles Fate SOR icatinicibiencscemebbistninnnttniincsinatbhinenbi dbuvoinibianen 151,892 9 0 

Victoria Station IMPROVEMENT. 

NG ii denctdeclinteleentsihdeneh cleat iapteneuienaiineinnsns 172813 0 0 
Arrears of incerest thereon at 4 nt,, exclusive of amount of 

B Debenture Stock .........00 ; = seeereeerteceescesceseereeseeeeeees 34,928 00 

B Debenture Stock issued for arrears Of interest ........scscsceesseesees " ma 00 

DOOEE. .cosmadsereend>wnateteectneteccemmmavndieateuebinines eacodevccsecocosnoansesccectes 366,000 0 0 

Arrears of interest thereon at 4} per Cemces....sesee-es sencepncccssoonovesoosse 65,880 9 0 


GENERAL UNDERTAKING. 
Debentures existing on 31st December, 1861, and still outstanding 


(accordiug to list sutj imed)........eccscscccesreesessesssssesesscsesoese © 000 74,012 0 0 
Arrears of interest thereon at 44 per cent., exclusive of amount of 0 

B Debenture Stock, and unclaimed interest before June, 1866... 14,938 0 ° 
B Deventure Stock issued for arrears of interest ........-.sceecsseeeeseees m 0 

WxstERN EXTENSION. 

PCIE nincocspocoessvinentanteldvtheeitintenamannienaasabiibianiainespeieties 186,600 0 0 
Arrears of interest thereon at cent. and unclaimed interest 

Shei acceptance ehnemna ene 37,792 0 0 
UU SRNR WE EA EP CONE, occ ncccchsocsce cons cedoccrsceseccccvsccneccenegneesesenee 640,000 0 
Arrears of i ‘terest thereon at 4 cent., and unclaimed interest i 

before June, 1866 .......c0r000 : sae niooqeoes sciaaincianacesulacedenooeigi 122,478 0 0 


ae atalil 
2,916,883 0 ° 
The principle apparently is that the existing first deben- 
tures of each section, up toa point in each case where they 
would have been met in full, shall get an equivalent in new 
| debenture stock. The task was much the same as that of am 
ordinary amalgamation, with this material difference—that the 
accounts of the Company have been in suspense, and 
an estimate could be made of what each section should get. 
The remaining debentures receive debenture stock, preference 
stock, and ordinary stock, in the following proportions. 
oO” 
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SCHEDULE E. 
GuwaraL UNDERTAKING, 





87,046 0 0 


591 0 0 
520,160 0 0) 520,160 0 0 





(58 10d in 
the pound.) 


(5s 10d in 
the pound.) 





a 332,675 13 2] 138,616 0 97,031 0 0} 97,032 0 0 
Arrears of interest 
thereon at 4} per 
cent., exclusive of 
amount of B De- 
benture Stock 67,258 1 2) 28,024 0 0} 19617 0 0} 19,617 0 6 
B Debenture Stock, 
issued for arrears 
of interest......... 169 12 6 711 00 50 0 0 49 0 0 


400,06 6 10) 166,711 0 “| 116,698 0 0} 116698 0 0 


None of the debentures here classed, it may be supposed, could 
have got payment in full in the present position of the company’s 
revenue, and the motive of the arbitrators has obviously been 
to place each in the same position as if the undertakings had 
been kept separate. The metropolitan extensions and the 
City lines at least show a less proportionate surplus than the 
general undertaking, and they both get less of the debenture 
and preference stock. It seems rather unfair to propose that 
all of them should be obliged to accept in part any kind of 
ordinary stock. Some of them are probably worse off than 
they have fairly a right to be; still it is not likely they will 
thus suffer much real harm, since the ordinary stock can 
hardly be treated as more than an indefinite make-weight. 
The amount of the new debenture stock thus appropriated 
comes to 1,728,225/, absorbing, with the amount in 
Schedule D, very nearly the whole of the 5,000,000/ 
to be isssued. The remainder of the 5,000,000/ is 
appropriated to creditors of the various sections, along with 
a share of ordinary stock, much in the same way that money 
and ordinary stock are appropriated, as we have seen, to 
other creditors. It may be considered that the debenture 
stock appropriated is equal to a part payment in money, 
and that the ordinary stock is thrown in as a make-weight. 
The next part of the award relates to the distribution of 
© new preference and ordinary stock—a matter of obviously 
minor importance compared with the previous subjects of the 
award, though it is possible these postponed securities may 
of some value in a very few years. With regard to 
the preference stock, it will have been observed that in Sche- 
dule E three sums of 867,000/, 693,000/, and 166,000/, 
amounting altogether to 1,206,000/, have been appropriated in 
- settlement of existing debentures. The creations of pre- 
‘rence stock in addition are to be :— 


£ 
Eastern section deben with arrears of interest ......... 428,451 
Aiscollaneous creditors (Schedule I) .........vesssesssseeeeeseeee 10,797 
with U: —Dover 5 per cent. first preference, 
General Gears of dividend ab 4j por cont. (Schedule M... 595,152 
Unde —75 per cent. of er preference 
ane interest stock, Metropolitan Extensions 6 per 
dule stock, and City lines 6 per cent. B shares (Sche- basi 
General rah ng——10 por cont. of 6 per cont ereereeeee ’ 
Netropo tensions 6 cent. 
Stook (Schedule MY .......ccccesessseesare Bt aces. 1,295,000 
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—amounting exactly to 4,394,000d; with the above sum of { 
1,206,000/. With regard to the ordinary stock, besides the | 
various amounts noticed, principally the sums of || 
569,604/, 520,160, and 116,698? appropriated to deben- |: 
tures in Schedule E, there are to be tae following creations :-— 
25 per cent. of the Dover ce arrears of interest, £ 
stock, &c., to which, as ve noticed, 75 per cent. of 
preference stock is appropriated (Schednle M)............... 
30 per cent. of the General Undertaking, 6 per cent. 
ference, &c., to which 70 per cent. of preference ast 
RIEIDES  ...<ccscsnineiniansingnensenraenemneneimannaiania 
General Uaderaking — Consolidated ordinary stock 
8 
Metropolitan Extensions—A stock (Schedule N)........0:++++ 
—making altogether 





nothing but ordinary stock will be unwilling to acknowledge 
that the position of the Company was really so bad. But 
where the net revenue is so limited and so deeply pledged it || 
is impossible to get a satisfactory result, and we believe all ||: 
parties will find it to their real interest now to know the 
worst, 


! 
ih 
tures ; and the preference and ordinary shareholders who get |} 


Palace lines, that a separate account shall be kept 
receipts and expenditure, and that the London, Chatham, 
and Dover Company shall simply account for the balance ; 


remains to be considered what the position of the Company || 
will be as reconstructed. What are the prospects of the |} 
debenture and share holders? We have throughout assumed ||, 
the correctness of the arbitrators’ calculation that the ||: 
5,000,0007 of debenture stock would be as good as money, | | 
and on investigation we think their opinion a sound one. ||: 
What they say is that the net revenue is now 235,000/, which | | 
would be sufficient for 5,225,000/ of stock at 4} per cent. ||: 
This is in fact a moderate calculation based on the average of l; 
the last two years, which, according to the reports of the || 
Company, have yielded the following results :— 























Gross Working Net i : 

Half-Year Receipts. Expenses. Revenue. : 
Ending £ £ £ 5 
BIO LOGE scccctesdses 359,687 211,478 148,209 |: 
June, 1869 ........000 206,668 200,375 ... 106,288 I 
Des., 1B6D ..cccccstugus 388,751 213,256. ... 175,494 . 
June, 1870 ....c..ce0e 313,668 201.155 ... 110,486 
1,368,794 826,264 540,472 ||, 

Yearly Average ...... 684,387 413,132 270,236 fs 


The amount is larger than the sum estimated by the arbi- 
trators, but there remain certain rents and tolls, amounting || 
to 36,0007 per annum (Schedule 0), which the arbitrators || 
direct shall be a first charge upon the net revenue, and de- || 
ducting this, there is left almost exactly the annual net | 


revenue upon which the arbitrators have based their award. |) 


ij 
Ni 


There is a farther payment of 2,000/ per annum for tolls to I: 
the London and South-Western Company which comes into || 
the same category by the award, though it is not scheduled, ||: 
but this farther deduction would make no material difference, ||: 
The Company’s accounts include, however, the receipts from ||: 
the Kent Coast and Orystal Palace lines, which are now to be | 
differently dealt with, but the surplus hitherto paid |) 
over has not been very large, and the effect of the new |!: 
arrangement may be to diminish it. But if the net revenne i 
of 235,000/ is thus not completely certain, it will be noticed that | 
lately the Company has been improving quickly. The gross || 
and the net receipts of the last two half-years are considerably || 
—about 30,000/—above those of the two previous half-years, || 
while the working expenses remain stationary. If the im- | 
provement should continue, the new debenture holders will ||: 
speedily be quite safe, though of course until there is a |) 
margin the debenture stock is liable to some of the || 
fluctuations of ordiuary stock. Very little need be said of | 
the preference and ordinary shares, The probability is that |) 
the preference must be worth something in a very short time. | 

It will take about 200,000/ annually to pay them 44 per cent., || 
so that with an improvement in the net revenue at the pre- | 

sent rate of 30,000/ a year, it would be six years before they 
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speculate whether it will be six years or longer before they 

participate at all, and how many years must elapse before 

they are in receipt of any appreciable dividend. 
Ee 


THE IMPORTANCE OR NON-IMPORTANCE OF THE 
SCHELDT. 

We wish many more letters were published in England like 
that which the Times inserted from Captain Sherard 
Osborn on Tuesday last. One of the most provoking and 
expensive sillinesses of which Englishmen are guilty is their 
habit of confusing political opinions, which may be quite 
right, and which at any rate they are competent to form, with 
pseudo-professional opinions, about which they can know as a 
public nothing whatever. They are quite capable, for 
example, not only of deciding that the army ought to have 
breechloaders, which is a reform within the regular province of 
the ordinary intellect, but of insisting that it should have 
a particular breechloader because it fires a little quicker, 
though that speed may be attained by the use of an elaborate 
machinery, which in the hands of an average private in a warm 
skirmish would certainly break down. The ordinary bouseholder 
can judge pretty fairly whether we did or did not 
contract to maintain the independence of Belgium, 
whether prestige in Europe is or is not valuable, and, 
above all, whether he cares enough about either to 
undergo sacrifices for them ; but he is not competent to decide 
whether Antwerp could or could not be formidable to Eng- 
land. He has not the data for such an opinion ; his authort- 
ties differ—the competent professionals usually waiting a 
signal from Government ;—and he falls back upon some axiom 
by some great man, such as the sentence of Napoleon—that 
Antwerp in French hands was “a pistol at the breast of 
“England.” That strikes the Englishman as final, whereas it 
is nearly certain that, great as Napoleon was in war, his 
opinion on a point of naval warfare was almost valueless, that 
he uttered this particular opinion to make mischief, and that 
since he uttered it every condition of naval war has been 
entirely changed. - His opinion is of no importance, and 
to make it the basis of action is only to steer the ship by an 
almanack out of date; but still it weighs and will weigh, 
because the few persons who make a study of those things 
confine their information to those other few persons who have 
to act upon their information. At the same time the house- 
holder is absolute, and it is quite conceivable therefore that 
a whole policy might be adopted and an immense expense 
incurred, because it suited Napoleon to make excuses for 
adhering with obstinate tenacity to Antwerp. 

Captain Osborn’s opinion is of value, and is apparently 
this :—If we are to spend money to secure naval safety, let us 
spend it in a fleet of ironclad Monitors for the East Coast and 
in constructing some harbours for them, and not in 
efforts which may be right on other grounds, but 
on that ground will be thrown away. If we 
fear the Prussians, they possess already in Jahde a 
more dangerous harbour than the Scheldt in these 
days of deep ironclads can ever be; and if we 
fear France, she has Oherbourg, and we are going to 
build her a new harbour at Abbeville to facilitate transit 
across the Channel. Nations do not benefit by a great 
number of harbours capable of holding a fleet, but rather 
lose, because they have so many more points requiring an 
expensive and distracting system of defence. This particular 
harbour, moreover, could be sealed up by merely sinking a ship 
or two loaded with stone, and is “too narrow for the iron- 
|“ clad fleets of to-day.” To wage war, therefore, merely to 
prevent its falling into an enemy's power, is to wage war 
foolishly, as foolishly as it would be to wage it for the 
recovery of Calais. 

It is exceedingly well that the country should be assured 
of a fact like this on the authority of an officer like Captain 
Sherard Osborn, because it is exceedingly well that if we are 
to fight, we should know precisely what we are fighting for, 
and not go into a most extensive and dangerous series of 
operations upon inadequate or unsafe grounds. The com- 
monest of all political tricks in all countries is for a party 
which has made up its mind to a certain course of action 
upon particular, it may be upon quite sufficient, moral, poli- 
tical, or even sentimental, grounds, to attract the sympathy 
of waverers not interested in those grounds by pleading some 
apparently uamistakeable interest as an additional motive 


j ee 
: \ could be covered. Ordinary shareholders may be left to, to the one which really influences their minds, and : 
| 





among other evils to give an entirely false object as well as 
false appearance to their most generous efforts. For example, 
supposing Napoleon IIL. to be contemplating the annexation 
of Belgium,—how long ago it all seems, and the plan might 
have been real only three weeks since,—he might very wel] 
think, hearing so much about the Scheldt, as Talleyrang 
actually did think and said, that, if Antwerp were declared g 
free city, all English susceptibilities would be soothed. We were 
actually in 1832 in imminent danger of a great war, because 
Englishmen would persist in defending a sentimental opinion—we 
do not use the word in a derogatory sense--by a concrete argument 
for which they did not really care a straw. The freedom of 


Antwerp would not have soothed our statesmen in any degree, | 
We are always doing that in a much more important case— 
that of Ireland. Englishmen do not intend to submit toa 
declaration of Irish independence, because they do not intend 
to descend in the scale of nations, or to break with their his. 
tory, or give up what they consider their own under compul- 
sion. But having so decided they always say they hold 
Ireland, because if it were independent Great Britain would not 
be safe, an assertion for which they have no professional data at 
all. We venture to assert that the opinion of a competent com- 
mittee of naval men would be that Irish independence made no 
difference at all to our nava) power ; and of a committee of mili- 
tary men that on the whole it would materially increase the 
defensibility of Great Britain in any foreign war by concen- 
trating her strength ; and that consequently we run the riek, 
when our assertions are exposed, of being hopelessly beaten in 
a discussion which, if we abstained from erroneous arguments, 
we must as certainly win. No falsehood ever brings strength, 
and every professional of high rank who dissipates one ought 
to be acknowledged as a public benefactor. 


———_;_z_{]_[]_}[_— === 


THE MARRIED WOMEN’S PROPERTY ACT. 
Amone the few promises of legislation that have been brought 
to their accomplishment in the past Session may be reckoned 
the Married Women’s Property Bill, for though the measure 
that has become law differs very widely from the more 
thorough-going and coherent scheme introduced into the 
House of Commons by Mr Russell Gurney, though it falls very 
far short of what we had hoped and desired, we cannot deny 
that the subject has been dealt with in a temper not hostile to 
reform by the House of Lords. The statute which hencefor- 
ward will govern the rights of married women to separate pro- 
perty is not revolutionary ; it saves, in a somewhat purposeless 
spirit of Conservatism, some obsolete legal principles at which 
the Bill brought in by the Recorder of London struck unspar- 
ingly; it leaves much to be fought for at afuture date and finally 
achieved. But so far as it goes it is a practical measure for 
the mitigation of an urgent wrong. The absolute independ- 
ence of a feme covert in respect of possessing and transferring 
property, and of acquired or incurring all legal rights of 
action, was the most startling and far-reaching innovation | 
projected in the original measure. This revolutionary prin- 
ciple has not been yielded by the Conservative jurists of the 
Upper House, and the capacity of a married woman to 
acquire real or personal estate and to appear in the courts 
of law still remains subject to many important limitations. 
The practical grievance however arising from the abuse of 
the husband’s absolute power over his wife’s earnings has been 
provided against with some care. Not only are the earnings 
of a married woman, obtained in any trade or occupation 
carried on separately from her husband, constituted by this 
Act her sole property, but money or other things acquired by 
the exercise of any literary, artistic, or scientific ability ar 
similarly protected. And these earnings when accumulated | 
and deposited in savings’ banks or invested in Post Office | 
Anpuites naturally remain subject to the same rule. Further- 
more, stock standing in the books of the Bank of England in 
@ married woman’s name, or paid-up shares in a joint sto 
company, or shares in a friendly society registered | 
her name, are reserved to her separate use. She is allo 
also to receive any personal property that may come ” 
her as the next of kin to an intestate, and to enjoy the rents 
and profits of any realty to which she may have a claim 4s the 
heiress of an intestate, and to these she becomes entitled = 
her own right. Singularly enough, a distinction for wh ny 
rational ground can be assigned has been drawn between : 
property devolving upon her as heiress or next of kin, 
that devised to her by will or granted by deed. The lation y 
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ae the exception of a trifling sum allowed, falls to the 
‘husband as it does under the present law. It is not easy to 
say why @ wife for instance, if she can succeed to her father’s 
‘estate on his dying intestate, should be debarred from re- 
‘ceiving property for her separate use by bequest or donatio 
‘inter vivos. Indeed a much stronger case might be made out 
| for the latter claim than for the former. A father or brother 
might be desirous to interfere by will or deed to bestow a 
‘eertain income on a daughter or sister, without hand- 
it over to a scapegrace husband ;—the present Act 
forbids this reasonable precaution. On the other hand, 
there may be no necessity for the provision in the 
‘ease of an intestate succession. The small maximum which 
| the wife is permitted to take for her separate use by devise is 
| not however intended as a substitute for the wife’s equity to a 
fouienent which the Chancery Courts enforce; but the new 
Act does not amend the old and cumbrous method of remedy ; 
it leaves the antiquities of this curious injustice undisturbed. 
| What the considerations may have been that stayed the re- 
| forming zeal of the Law Lords at this singular halting point 
| we cannot undertake to say. In Upper Canada, where the law 
‘for several years in existence has empowered the wife to take 
| all kinds of property by succession, deed, or will, no practical 
‘difficulty has ever yet arisen. 
| There are some valuable additions made by the new law to 
the possibilities of protecting the interests of wives and 
children by life insurance. A married woman may acquire a 
separate property in a policy of insurance effected by her upon 
her own life or that of her husband, She may acquire a 
‘similar right in a policy effected for her benefit by the 
‘husband; but in this latter case, if the husband should die 
| without leaving sufficient property to cover his debts, his 
| creditors may demand that the premiums paid shall be de- 
ducted from the sum assured and the amount divided among 
them, the remainder if any being left to the wife. 

Such are the main points on which a larger privilege in 
regard to rights of property has been granted by the new 
Act to married women. There are a few correlative additions 
| to their responsibilities. We have noticed that the proposal 
| of the original Bill to place married women on the same 
, footing as single women in respect of rights of action, 
| whether as defendants or plaintiffs, has been expunged from 
| the Bill. A feme covert, however, with separate property se- 
‘cured to her by this statute, is empowered to sue for the 
|recovery of any part of it; and she may even enforce the 
| ordinary criminal law against her husband should he deprive 
‘her of it. But she cannot, in turn, be sued in her own name 
‘for any obligation arising out of tort or contract. It will 
‘still be necessary to conjoin the husband with the wife in 
‘suing the latter. 


| BUSINESS NOTES. 


Tue Frencn Loan anp THE Bank or France.—We 
| take the opportunity in this place of calling the attention of 
|our readers to the account which our Paris correspondent 
Gives of the financial measures which are being taken in 
France. The importance which Paris has acquired as a 
|Monetary centre since 1848 renders unusually interesting the 
| Course of financial events there during the present crisis, and 
‘throws.a very important light on the whole situation. For 
| this reason the information given by our correspondent is un- 
: Usually valuable, and his letter may well be referred to even by 
| those who seek general information only and have 
little Occasion usually to, study financial and monetary 
affairs in Paris. Among the most remarkable facts re- 
| ferred to is the drain upon the Bank of France for bullion, 
| which still continues notwithstanding the suspension of 
| Specie payments, and of which the Governor of the Bank of 
| France, as will be seen from our correspondent’s letter, gives 
| ® particular account. What is sorely wanted in Paris is small 
\ change, and, although specie payments are suspended, the au- 
| thorities of the Bank of France are unable altogether to evade 

demand. They dole out only small sums to people who 
comply with many formalities designed to make the process 
cult, but in spite of all resistance a good deal slips away. 
While 16,000,000 has been lost since the 7th of July, the 
since that date having gradually dwindled as follows :— 
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—it will be observed that no less than 6,400,000/ of this drain 
has occurred since the 11th of August, the day before specie 
payments were suspended; and there is a diminution of 
1,500,000/ between last week and this. Possibly some of the 
coin has been taken for the Government, though the Govern- 
ment balance has increased during the week. The drain is 
certainly a remarkable fact in economic history, and quite 
justifies us, we think, in calling special attention to our. 
correspondent’s letters at the present time. ; 


Tue Arsirrators IN THE LonpoN, CHATHAM, AND; 
Dover Rererence.—lIt cannot but strike anyone who looks 
at the award just given in the above matter, and considers 
the immense amount of labour involved, that there is some- 
thing very singular in the gratuitous performance of so much 
onerous work by the two peers who accepted the office. There ‘ 
was no particular reason, except that of their fitness for it, / 
why they should have undertaken the task; and the induce- 
ment which could have weighed with them to do so is not at 
first sight apparent. The task was thankless enough, involving, 
besides the sheer labour, the risk of much personal obloquy 
through the discontent of some of the many hostile claimants 
interested ; and the affair was not one of those public contests 
in which political reputation and advancement were to be won. 
The fact that, nevertheless, Lord Salisbury and Lord Cairns ; 
have cheerfully accomplished the arduous task, while q 
entitles them, of course, to the thanks of those interested as 
well as of the public, which sees one of its trunk lines of; 
communication freed from a paralysis injurious to the 
general interest, also indicates, we believe, a happy peculiarity 
of English society—a characteristic at least not exemplified 
to the same degree in any other community. Whenever 
there is any service of a semi-public character to be’! 
discharged, though it be neither official nor poli-: 
tical, there are always men among us to discharge it, 
fortunately placed above any suspicion of bribery or undue 
influence, accustomed to business on a great scale, and swayed ‘| 
by traditions and even class feeling to shrink from no labour }| 
which will be for the general advantage. In the present ‘|| 
instance, if the Chatham and Dover mess was to be set right |; 
at all it was plainly necessary to have arbitrators who would 
have all the authority of a judicial and legislative position, 
and who would be ready to act from some other’ 
motive than a material reward, which it would be ridiculous 
to offer. Our aristocratic system and traditions of public life: 
give us such men, but it would be difficult in any foreign’ 
country, whether in the new or the old world, to find the: 
same capacity and position to inspire confidence combined. 
The owners of wealth are either absorbed in their 
own business as in America, or indolent as in Austria,: 
or unacquainted with public business as is the rule 
in most European countries; or wealth is dissociated 
from rank, and there is not the combination we have 
here, In the present instance, few services could have been 
more important than those which Lord Salisbury and Lord 
Cairns have just rendered; and Lord Salisbury deserves all 
the more credit for undertaking it, as he had just done as; 
important a work, and perhaps even a more laborious work,' 
for the Great Eastern Railway. 












Munitions oF War.—The Count of Palikao’s statement: 
in the French Chamber that 40,000 rifles had been pur-i 
chased in England, that part of them would be in France in‘ 
three days and the remainder in a week, is a striking com- 
ment upon Lord Granville’s circular justifying the lawfulnesg 
of the sale of munitions of war to belligerents, subject tq 
the right of hostile capture at sea, and President Grant’, 
adoption of the same theory in his neutrality proclamation 
just issued. Few people here, we imagine, however arden} 
believers they may be in the authority of internationa} 
law, will have read the French Minister's statement} 
without annoyance, and a conviction that, whateve? 
international law may say, such a sale of rifles to a belli, 
gerent is a breach of real neutrality. In point of 
fact these 40,000 rifles, if the Prussians are not too quick, 
may be the salvation of France. If all accounts are true, one 
great deficiency there at the present moment is in arms and 
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| || prove too late, At the present rate of progress the Prussians 





ammunition. There are plenty of men whom there may or 
| may not be time to organise and train properly, but men are 
| nothing without arms, and the arms are said not to exist— 
| probably do not exist, or why this order from England? It 
| is clear, then, that the supply of these rifles—equal to the 


: || equipment of a strong corps d’armée—may just be the one 


'| thing needed to ensure the defence of France—to turn the 
| balance of a doubtful day, and prolong resistance till some- 
| thing can be made of the present rally. The Ger- 
‘|mans will be certain to resent, and that very 

justly, the conversion of England into an arsenal of the 
_ enemy, nor can we expect them to reason calmly even if ro- 
| thing worse should happen than the prolongation and increased 
murderousness of the struggle they have yet to wage. Our 
only hope is that the French Government's order may really 








| will be before Paris by Monday, with M‘Mahon’s army either 


| defeated or in retreat. The 40,000 rifles may be too late even 
to assist in the defence of Paris. 





|| “Conrempr or Covrt.”—The proceedings in the Court 

| of Bankruptcy last Saturday, in re W. H. Swanborough, may 
(| give rise to the inquiry whether imprisonment for debt is 
| wholly abolished by the bankruptcy legislation of 1869. 
| That was the intention, but it is doubtful whether it is the 
| fact. ‘The question in the present case was whether the bank- 
|| rupt, having filed a petition for liquidation under the provi- 


| sions of the new law, was liable to be committed by the 
: || County Court for contempt for not paying one of his 
creditors. The Judge in Bankruptcy, the Hon. W. C. Spring 

Rice, held that the County Court Judge having committed 
| the debtor for contempt, the Bankruptcy Court had no 
| jurisdiction tointerfere, andthe debtor must apply elsewhere 
for relief, We suppose that, in the case referred to, relief would 
| be given elsewhere, but it is certainly anomalous that any in- 

direct process of imprisonment for debt, which committal for 
|| “contempt of court ” really is, should exist. We believe, how- 
ever, that it does exist, not only in the County Court, but in 
the Oourt of Chancery, where it is still used as aninstrament for 
making people pay their debts. The anomaly, we hope, has 
only to be pointed out to obtain legislative correction. The 
Courts, we fear, are far too much disposed to extend 
the process for “contempt,” but there can be no 
reason why the order of a particular Oourt to 
pay money should be enforced by imprisonment, contrary to 
the intention of the Legislature respecting debts in general. 
'| Perhaps it would have been wise to retain the process of im- 

prisonment for debt, but the matter has been otherwise 
determined, and the abolished law should not again be 
brought into existence by judicial legislation. 
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“ DEVIATION on a Voyracu.—An interesting question as 
to what amounts to deviation from the voyage mentioned in a 
policy of insurance sufficient to vitiate the policy came up at 
the Live l assizes this week, in the case of Hargrove and 
others v. Liverpool Marine Insurance Company. The plain- 
tiffs are owners of the barque, Elizabeth Hargrove, and the 
defendants, by a policy dated 2nd Oct., 1869, had accepted a 
risk on the vessel for 2,0007 ‘at and from Bristol to Port 
“Call, near Swansea, and thence on a voyage to 
“ports on the West coast of South America, it being 
“lawful for the ship to proceed and sail to, touch, 
“and stay at any port or ports whatsoever, without prejudice 
“to the insurance.” The vessel arrived off Valparaiso on 
the 22nd of February following, and the captain stood off the 
port, going on shore himself to receive orders, which he was 
to get within 48 hours, but did notin fact receive for six 
days. The vessel stood off and on the port all the time, and 
was lost om the evening of the sixth day, after receiving the 
orders, in consequence of being carried by the current while 
becalmed on to a sunken rock. The captain did not go into 
the port because sailors almost immediately desert there, and 
the harbour is a dangerous one in some respects 
in winter. It was now pleaded in defence to an action on the 
policy of insurance that the standing on and off the port was 
a deviation from the voyage insured against—the terms of the 
policy not covering that risk. The jury found that with refer- 
ence to the voyage it was an unreasonable thing for the ship 


to stand off and on outside the harbour of Valparaiso f 


or as 
long as seven days, and eventually the Judge (Mr Baron 


j Cleasby) directed a verdict for the defendants, the plaintiffs’ 
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counsel having leave to move that as it was proved to be 
usual thing to stand on and off at Valparaiso, the vig 
under the circumstances in this case did not amount to, 
deviation. 











Tue New Act on Ansconnine Deprors.—On an applicg. 
tion in Chambers for a writ to arrest an absconding debtor, Mr 
Justice Willes has decided that he had no power to interfer, 
The jurisdiction had been removed and given to the Oourt of 
Bankruptcy, to which application must be made as set forth 
in the new Act. 





Tue BrockapE IN THE NortTH Sea.—A correspon 
Levdvensgubdiched teptenech *ihaltanhinaih Ginehaeiere 
ments with respect to the notice of the blockade which was 
to commence on the 15tk instant. The English Government 
had understood and had announced in the Gazette that ten 
days would be allowed for the entrance of vessels into North- 
German ports, as well as for the departure of vessels which 
happened to be shut up. In a communication dated the 
19th of August, the French Foreign Minister, the 
Prince De La Tour d'Auvergne, explains that such was 
not the case as respects the entrance of vessels, It 
was only intended to give ten days’ grace to vessels leaving, 
and the notice could only bear that interpretation. The 
Minister explains, however, that neutral vessels ran no risk of 
capture—“ the principles laid down in such matters not 
“‘ rendering liable to capture a vessel destined for a blockaded 
“port, unless having been previously warned by a cruiser she 
“should endeavour to force the lime of blockade.” The 
Minister also adds in reply to another question of our ambassa- 
dor that the term of grace for leaving blockaded ports would 
embrace a clear day —that is to say, would not expire till the 
night of the 25th. 


Erratom.—A Mancaester Trape Custom.—We regret 
to find that in noticing under the above head last week the 
trial of the case of Shorrock v. Aretz, at Manchester, we inad- 
vertently gave an erroneous name to the firm who had been 
the agents for the defendants, and whose suspension of pay- 
ment had occasioned the proceedings against the princi 
We spoke of the firm in question as “Messrs 
“ and Oo., commission merchants, Manchester,’ whereas the 
proper name was “ Messrs Pauw, Schneider, and Oo.” It appears 
unfortunately that the name we gave is that of an actual 
firm occupying a high position in Manchester, and we have to 
express our regret for the unintentional annoyance the state- 
ment may have given. The paragraph, we may explain, was 
based upon an account of the case in the usually accurate law 
report of the Times, where the firm was spoken of indiffer- 
ently as “Paul Schneider and Oo.” and “Schneider and 
“ Oo. ;” but this was entirely misleading. We hope that any 
of our contemporaries who have followed us into the same 


error will take an opportunity of correcting it. 


FarLuREs aANp EmBaRrAsSsMENTS.—It is stated that in 
the case of Firmin and Wyatt, iron and metal merchants, 
London and Middlesborough, a favourable liquidation may 
be anticipated—the liabilities being 126,040/, and assets 
113,025/. The Liverpool Journal of Commerce announces 
from Geelong that a meeting had been held of the creditors 
of Messrs P. M‘Donald and Co.—liabilities 26,497/, with 
contingent commitments amounting to 30,000/; assets, 
26,400/. Smaller failures are reported from Melbourne, and 
at Adelaide Messrs Mellor Brathers had stopped payment— 
liabilities, 15,5000; assets, 16,5002 The Glasgow Herald 
announces the failure of Messrs Trimble, Randolph, and Oo. 
woollen yarn merchants, of that city—liabilities from 7,000! 
to 10,0002. 








PUBLIC COMPANIES. 


Bedford and Ni RAILWAY COMPANIES. | 
that the works were proceeding rapidly. 210,152/ at erie 
pended, and the directors recommended that the s 
powers should be exercised to the extent of 133,000/. as 
3 Lelne Valley and Halstead —The half-year's. revensy, W¥ 

’ and the worki i 3.4911; deficiency, 9** . 

Damnation teeten ne oom ‘of 1,973¢in 0 
and of 1,492/ in working expenses during the half-year. re 
sult of the half-year's working, as shown by the joint 00 | 
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accounts, is that the associated companies have to provide 7,5631 
to cover their guarantees, as compared with 7,797! in Gulaiak 
834,383/. 
















| : half-year of 1869, being a reduction of 233/; capital out- 
' 7 ’ 
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manner, the tabular form being extracted from Messrs Sutton, 
Miller and Co.’s circular :— 


oan GENERAL UNDERTAKING. i 
Amount and de:cription ef stock to be received 
for each £100. 


; ° ° & 

| Dingwall and Skye.—This new line, 53 miles in length et 
on ~ 19th instant. The cost has not been Sor thon eae a. — 

5,000/ per mile. : . aa 
Dublin and Drogheda.—At the half-yearly meeting, a divi Common Fand Debentures.....-+s-ns00s 120.Stock ..... = = 

at the rate of 5} per cent. per annum was declared. ae Victoria Station SagSOCmSanSONISE aes tale ieee ciemb oA 
ee was a a been very satisfactory, pote ditto Stock geccnerernenstn Gn, loko (aur, cae a *¢ 
amoun 0, ; against 34 8, showin an increa f ure: prior to RD capecscerecavecce 120 —— — exense ~ eeesee - 
26,1881, “The directors Tecommend a dividend st the rate of 8 “Dit dit Sook eee ce ABA » veel oA ALE 
per cent. per annum for the past “year, after carrying 5,000/ | General Undertaking Debentures. GH —- see 42 Stock ..... tor 
to the reserve fund, and a balance of nerl wodlt romain tc NO ny hg — 3 ie ed apace he red 
credit of the current half-year. The whole of the 109,390/ | Consolidated 6 per Cent. 2nd Pref...... - 70 = seagps 3 
capital on hand in february had been re-allotted to and aces ted Consolidated Ordinary Seecceceeceecsores — seen _ cow.’ 208 = 
by the shareholders. The construction of the graving dock at Pepgyens Basle. a 
Barrow was in.progress. The capital account showed that | Metropolitan Extensions Debentures 48 Stock ...... 36 Stock .... 36 Stock 

2,985,850 had been expended, leaving a balance of 23,143] | 2° 2B Ist Preference Stock www. © = esse TS cessee 6 — 
inst the company. The revenue account sh ’ il 1! fo = --- cease 7 — conse =e =e 

: unt showed that | Do do A Ordinary Stock......cce0-+ ee ee wendy 25" cesete 100 = 

165,021 had been received and 65,1791 expended, leaving a City Lines Debentures ........-..e0.0+++ ee ee 
balance of 99,8411, against 78,7171 in the corresponding half. Be errr: | senor se egal 












Great Northern—At the meeting, the 5 per cent. per annum 
dividend was declared. The chairman hoped that Parliament 
we ee. up Ps oe of paar for secidents 
ne ; an at their c es, under t ’ 
heat be ce bres. g r that head, would not 

Great Southern and Western of Ireland.—At the meeting, the 
chairman referred to the accident near Tralee, from which loss 
will be sustained. The adopted report showed a revenue of 
275,319 and an expenditure of 138,382/, leaving 136,937] net. 
The gross traffic increase was 13,595/, and the net increase was 
5,537. A dividend at the rate of 5 per cent. per annum was 
declared on the ordinary stock, leaving 9,869/ to be carried 
forward. Capital ex » 6,235,902/; balance against the 
company, 238,519/. 

Great Western.—Half-year’s dividend announced at the rate 
of 3 per cent. per annum; surplus, 15,000/. 

Irish North- Western.—The total receipts for the half-year 
amounted to 53,8441, against 48,967/ in the corresponding half of 
1869, showing an increase of 4,877/. The working expenses and 
other charges amounted to 49,7711, leaving a profit of 4,072i. 
The country through which the line passed was improving. The 
balance of 4,0727 would have enabled the directors to recom- 
mend a payment of 2/ per cent. per annum on the company’s 
preference stock but for its absorption by exceptional items. 
ae outlay, 1,003,854/: balance against the company, 


London, Tilbury, and Southend. The report states that the 
receipts for the half-year amounted to 28,181/, and the expenses 
to 20,706/, leaving a balance of 7,475/. The usual returns of 
passenger tolls and goods receipts derived by the Great Eastern 
and the North London Railway Companies from the traffic of 
this line during the half-year amounted to 11,776/, making with 
the 28,1812, the gross receipts for the Tilbury traffic, 39,957/. 
Capital expended, 798,677/. 

ndon, Chatham, and Dover.—The half-yearly report shows 
the following results :— 


1869. 1870. 

: £ £ 
Molt-poar B BPOGWNESTEREG a <icceccoccnsensesbeteiece SR i eat, 313,668 
CTE ee ams ORO’. ccacactoctse 201,155 
TRAE TORRES 5. nccrrcsecsdsesinsasthdeocse | 112,513 


Arrangements have been made for running over the Metro- 
politan to Moorgate street, that company charging so much for 
each Passenger carried. ‘The Continental war is likely, it is 
atated, to aff: ct the traffic. 
acorn Chatham, and Dover.—Arbitration Award—The fol- 
& passages are extracted from the Marquis of Salisbury’s 
and Lord Catn’s award :— . . 
From and after the 30th of June, 1870, the separate undertakings 
and sections of the London, Chatham, and Dover Company, and of their 
nang known as the general undertaking (including the steam- 
ts), the Metropolitan Extensions, the Victoria Station Improve- 
ments, the City Lines, and the Eastern Section, with the separate 
itals raised in respect thereof, shall be consolidated into one under- 
Vieton, With one capital. As from the same day the common fund and 
Thee Station fund shall be extinguished. 
i. © company shall create stock as follows :—Debenture stock to the 
=n of 5,000,000/, to bear interest at 44 per cent. per annum ; 
e an stock to the amount of 4,394,289/ to bear a preferential 
7 nd of 44 per cent. per annum; ordinary stock to the amount of 
743.4052, 
aia the company find themselves unable to complete the sale and 
version into money of all their superfluous lands within the three 
pe ag may apply to the Board of Trade for an extension of time. 
vabest: 30th of June, 1870, the surplus lands of the company were 
at 664,172. The London, Brighton, and South Uoast Railway 
extended not receive any rents and profits of superfluous lands, 
under the writ of e/egit issued on the judgment obtained by 
Theo the company. 
traffic Prengpen shall, with the best despatch, complete and open for 
wich), eastern section from Nunhead to Blackheath Hill (Green- 
The expending thereon a further sum not exceeding 25,000/. ; 
award apportions the stocks created above in the following 





— 








London and North-Western.—A dividend at the rate of 6 pe 


cent. per annum was declared at the meeting. The chairmg 


said that the conversion of debentures into stock was being 
rapidly progressed with. 
Monmouthshire.—The directors recommend a dividend at the 
rate of 54 percent. per annum, as compared with 5 per cent. ja 
the previous and 4} per cent. in the corresponding half-year's. 
A sum of 5,000/ has been transferred from revenue to reduce the 
old relaying account, which now stands at 32,432/. 
North and South-Western Junction—The six months’ trafie, 
7,113/, showed an advance of 9651. After setting aside a sum of 
1,000/ for relaying purposes, as well as the estimated charge for 
using the Richmond Extension, there remained 3,307/, equal to 
a dividend at the rate of 5 per cent. per annum, and a surplus.of 
1221. Capital expended, 136, 8060. 
South-Eastern.—At the meeting, the chairman said that thir 
continental traffic was disarrarged by the war; but he denied 
that any contraband goods had been carried by the company.: 
Staines, Wokingham, and Woking.—The traffic receipts for the 
half-year showed that 10,001/ had been received for passengers, 
against 10,733/ in the corresponding half of 1869; the godds 
traffic amounted to 4,020/, against 3,641/. The falling off in the 
passenger traffic arose entirely from the diminished number’ of 
passengers carried by the railway to Ascot races. The balawce 
of net revenue was 4,985], out of which the directors recom- 
mended a dividend at the rate of 5 per cent. per annum on ¢he 
preference shares, amounting to 1,226/, and at the rate of 3 per 
cent. per annum on the ordinary shares, amounting to 3.7451, 
leaving a balance of 4/. The capital account to the 30th of June 
showed that 394,532! had been expended. i 
Waterford and Limerick.—The traffie in the first half of 1870 
has amounted to 43,336/, against 38,655/ in the same half) of 
1869, showing an increase of 4,6811, of which 5847 was for yjas- 
sengers and 3,890/ for goods. The working expenseshave oven 
49-23 per cent., and having due regard to maintenance further 
outlay will have to be incurred henceforward. After making 
provision for interest, there remains a profit of 14,026/, out of 
which the directors propose the dividends on the preference 
shares and stock, leaving a balance of 3,607/. The board ‘re- 
commend that a dividend at the rate of | per cent. per annum 
(clear of income tax) be declared on the ordinary share capitgl of 
the company, carrying forward 1,099/. Capital expended, 
1,350,624. The question of sale to the Great Southern pnd 
Western is under consideration. 
BANKS. ‘ 
Birmingham and Midland.—A dividend of 51 per share, or at 
the rate of 20 per cent. per annum, was declared for the past 
half-year; surplus, 3,468/. Present guarantee fund, 212,180, 
Bombay New Bank.—H. |f-year’s net profits, 3,51,482 rs, out of 
which a dividend at the rate of 6 per cent. per annum abserbs 
1,80,000 rs ; the reduction of the premises account, 20,000 rs ;: the 
se 1,22,064 rs; and 29,418 rs remains to be carried for- 
ward. 3 
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MISCELLANEOUS COMPANIES. 
Atlantic Telegraph.—The direetors announce ‘ that, in order | 
to the exchange and conversion of the stocks in this company into 
stock o! the Anglo-American Telegraph Company, Limited, un- 
der the provisions of the ‘ Atlantic ‘Lelegraph Act, 1870,’ the | 
transfer books will be closed on Friday, the 2nd of September, | 





after which date no transfer can be registered.” 
Benjamin Dawson and Co.'s Brewery, Limited.—Capital 300,()00/, 
in 30 000 shares of 10/ each. Owing to the deathof Mr Benjgmin 
Dawson the business was thrown into Chancery, and the pur- 
chase price of 176,294 to be paid by the company is the amount 
of the valuation made at the investigation of the Court. (‘The 
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considerable crops, and its defect in the absence of continuous 


bs ee: progression seem to be equally apparent. Like most other 
Pe ae modes of cultivation, it is mainly dependent on soil, climate, and 
. RP the social habits of the community, and can scarcely be promoted 
3a bi ma uncongenial localities, nor usefully suppressed where na_ure 
Es . énd man alike concur in its favour. In mountainous and very 
+ : rugged districts of this country we suspect the value of petite 
PS culture has been too much overlooked, but to the greater part of 
3 : England and Scotland we believe it to be wholly inapplicable. 


The reporters thus refer to the reclamation of sandy heaths in 
Flanders :—‘ The autumn before tne land is brought into culti- 
yation the heath is cut, and preferably used during the winter as 
wat for stock ; otherwise it is left to rot on the compost heap 

e the weather permits, the land is dug with the long 
Flemish spade to the depth of about two feet, the top layer 
being completely buried, and about 15 inches to the two 
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the smail size of the farms no less than the reclamation of the 
sandy heath contribute to the reputation of Flemish farming. 
There was this striking peculiarity, ‘‘ that the farms were ¢X- 
ceptionally small, and that this once barren district produ 
the largest crops, and sustained in apparent comfort and inde- 
pendence the densest agricultural population in Europe. But 
while in the interval English agriculture has made enormous 
strides, the farming of Flanders has remained stationary; a” 
it is now as accurately described in the old books as it was m2 
the last generation, in the days when they were written.” 
Rents under a tenure, and where a farm of 20 acres 18 
accounted large, this light sandy land lets at from 48s to 60s per 
acre. In less densely peopled, rents run from 10s to 35s per 
acre. Where small Same, say from 5 acres, are mixed with 
larger farms ranging up to 50 or 60 acres, rents range from aes 
to 45s per acre, the small farms being most highly rented from 
there being most demand for them. Much eifort is made 0 


; 4 . : 
CU ee ‘li a hare those | a total of 45,9012. Out of this sum the directors proposed to 
Bei: i re eee cals due on the Slst October. | add to the genoral reserve fand 5,0001, to write off the first este 
Coote 3 | Langham Hotel.—The half-year’s accounts show a net profit of dlishment account 5,000/, to declare a re the rate of 
+: Fe s ‘| 9.0761 after deducting debenture interest. Including the previous | 10 = cent. per annum, free of wwe oe would absorb 
fee | su rplus there is divisible 9,998/, out of which a dividend at the | 29,8861, and to carry forward to the ane -year 6,014/. 
rake ; | rate of 10 per cent. per annum, free of income tax, absorbs | Mediterranean Hotel.—At the mons report was adopted, 
"rele BR. 4,1597 ; balance, 5.8387. and « dividend declared at the rate of 4 per cent. per annum. A 
The e4: 5 ” London and County Land and Building.—A call of 11 per share | call of 10s, mene 101 per share paid, was made payable on the 
fecomea 4S | has been made payable—10s on the 15th September and 10s on | 15th October, to clear off outstan liabilities. 
wae. | the 15th November. New City Club.—At the meeting the fea stated that the 
he London General Omnibus.—The previous half-year’s surplus | club was in a satisfactory wu? and was @ paying concern. 
ce 4 was 2,953/; the profits of the half-year’s working were 41,413! ; A few more members were wan 6 
gers t t 1 dividends unclaimed, now forfeited, 3061; dividends on invest- | Submarine Telegraph.—A dividend of 6} per cent. for the half- 
a * ¢ ments and interest on bank balances amounted to 1,228/; giving | year has been declared, absorbing 17,2251. Reserve, 44,6121. 
a $k ; aa } == ‘ 
ee : ; THE PUBLIC REVENUE AND EXPENDITURE. 
eeees 3 Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and August 20, 1870 :— 
an ts | REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
eer ay. Budget 
e, 3: ; cence ToTaL ExcneQuer RECEIPTS Estima = te ee ee 
Eas te To Aug. 20. 1870, |3ame time last year. 1870-71.| To Aug. 20, 1870. |Same time last year, 
s t ‘ 3 . - ‘ Eee eee dint email a - 
Shoe” so . . Ot ed 26,840,000]12,896,125 
Sie i373 Bank of Ireland scscssscossssssssssss em Other chergeson Consolidated F'nd] 1,820,000] 762,01 
tate fe REGS SECERBS ccccsorcsscvecrcnees 8.606.648]; ———-— 4,707,258 | Supply Services voted by Parlia- : 
22) i ae REVENUE. ve SED mnnppecnerobdeuminl 40,826,000|12,535,704 
beieAe be 5 a ncneslabanianicesbistooied 19,300, Telegraph Service «.-.eevsesseessserees yee " 
ies ze % ae acridininniiblahhnctleitlenail 21,660,000) 7,772,000 
ie DORIS -esimaitsiemneneiemacnntl 8,589,0' 
ee Ee esheteasceantsnepede mameotneaiesentail 2,850,000 ¥ 
ee | Epemne TAK onpecesecsciecescossnecnenies 6,350, 183, 
en Ee 4,775,000} 1,270,000 
aS. : Telegraph Service .........cecssssssess 675, 90, 
; : Crown 1S cecconvecinnveccccceesoeest 335, 
home S| Miscellaneous ........s.csscesseeeeeeees- 3,050, 
femee 67.634.0001  123,231.165] «= (26,648,108) =—- Expenditure ........so.ssseserees 9,486,000 
aes, ie ga 23,231,165 26,648,103 — eats 
7m : Advances, under various Acts, repaid ......... || Advances under various Acts ....01..0..seeeerers 465,07 
pee (Meow raised for fort/ficationS...........000+0009+ Ede a ae 5. 
eee) Snpunpaiiestaiene a sina | Sarpies teeeme to seduce Debt \--......2... $1637 
yee = : | Balances op 20th August, 1870— 
Wes fs Bank of England ........cscccsscssssssesssveenes 
ry oot | BREE 68 BetEAD cinvsrastncnranicsinsnnmnmersened 
re } _ ‘Baas ancrcecsessescnssasseneescsnsnencsunrenneatsesopesereesenstl 32,674,217 {82,075,712 (| _ Totals .ssseeveessvessssessnsessveranee:snesenvesssrennecensceneees 
3 . The following are the Receipts on account of Revenue The Exchequer issues of the week on account of expen- 
= & during the week :— diture were 500,000/, viz. :— 
; Receipts of £ 
: Week Ending Interest Of debt........ccereereecseeeeseesescceceeceeres nil. 
: We Aug. 20. Other charges on Consolidated fund ...........+00 nil. 
: ; . £ INT GIT O Rs case senctevtenbecdsiocdsnasimmniocsee! as 500,000 
IIIT ionisicnsctnitenieiatiant Rianne ttle tenetenemmens niall 300,000 DORTID SUTTRANS | ccenscishesesesscemmeneniesesios neds nil. 
als trestle aerated eantnslilinaniariamiaeeh 199,000 
SINIIID 5 cteciliteetilisbtadimicilinnsitiatinnatintncnunitiidinnitel 354,000 During the week the cash balances have ee, as 
Taxes ....... 10,000 B 
: e. Coe e eee eee reese secesereeeeesee ossseseees Seeccee ’ follows comm 
ND Wi viccceciscuvedssicccitvtvevcetesssiesseobeese 17,000 Bank of Bank of 
*} PUNE IIIUD ova crrccustagsctesdiiavagueccntetiiunitiioubte nil. England. Ireland. Total. 
=> TI i cntemessacenitetvuinea commeeentaieae nil. £ 4 £ 
i ade 7 SII MINIT, covesusnhiietentiacennhctentengiepmmsecians nil. Balances on Aug. 13.. ......... 8,412,950... 1,122,450... 4,585,400 
; rst Tey acer re ee en ahi — Ang. 20............ 8,517,899 ... 1,218,150 4,736,049 
a | | Tmcrense........cscesesseseee 104,949 ... 95,700 ... 200,649 
bh ihe & [ae ttl .ncssarsovimisprsnecesesuminegeerenipenpes 698,949 The “other receipts” were 1,700/, and the “other pay- 
' i: : The total receipts of the previous week were 872,394. ments” nil. 
on | ———— 
eee. J : . . 
hikes lower beds mixed and brought to the surface. The cost of this 
= oe ie! a qgrticuliure. epehation sanges Sree 51 to 61 per acre up to ‘a hanger 
oe | ‘ X re amount, but it bears no proportion to the thereby increase 
ae | oe ie an : . A ~ i a . i MING B ELGIUM. value of the land; for the rental immediately after reclamation 
wey So ecently-published number of the “‘ Journal of the Royal i . a] 
bY e , Agricultural Society” there is a report on the agriculture of wey — rs 30s per acre, while the land was ree J 
eg , || Belgium, by Dr A. Voelcker and Mr H. M. Jenkins, which | Tandems —what bee ese ey eee Wee eed 
; oe | ‘ amongst numerous points of much interest points to the power |, 20ers what has excited the admiration of agric alt 
| eT eS: und defects of “ La petite culture.” Its power, by the exertion nares for the last half century—is unquestionably the ~~ - 
ye, My gf merely manual labour, to reclaim infertile land produce of incessant labour combined with marvellous frugality. 
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Aug. 27, 1870.] 


store manure and close buildings are used for the purpose, 
under the notion of preventing escape of fertilising proper- 
ties—a notion now found to have no scientific foundation. 

The great object of the small farmer is to grow first as much 
as ible for hi — hegre tion - next wes t will eo 
industry is great and hi ift something igious. t an 
English workman, even a farm workman, srith the same amount 
of fragality could live as well (or better) as the Flemish small 
farmer is certain. 





Joretqn Correspondence. 


ne 
(FROM OUR OWN CORRESPONDENT. ) 


Paris, Thursday. 
The return of the Bank of France, made up to Aug. 25, is 
given below, the previous return being added for the sake of 
eom parison : — 
. am, 1870. 


c 

182,500,000 0 
7,044,945 27 
22,105,750 14 
4,000 0 


Ang. 18, 1870. 
eta MOI ee nicimeecetees eerseees 7 
Profits, in addition to capital 

Reserve of the bank and 


eceeee 
eoecee 


seeceereeees eeesee 


seecee 4,000,000 0 
vove « 1,657,619,900 0 


52,109,389 26 
123,808,149 7 
493,258,611 2 
112,693,102 0 


New TOBET VE cocccccescorescreccesscccsccecss eeeeseese oeee 000 
Notes in circulation and at the branches...... 1,708,563,100 0 
Drafts drawn by the bank on the branches of 
the bank payablein Parisorintheprovinces 50,301,161 79 
214,309,526 0 


veosee 
Pavccccccccccecesocccctsoccesococccececs 


freasury accoun 
Accounts carrent at P 


430,792 831 15 ...000 
116,528,110 0  ccsove 
1,687,290 0 , 


Ditto in the provinces.......cereesossessoeseseees 
Di payable SOROS OSOOEEE EES FOS OSES SEDER EOESEOESE 
Various di OR ORO SOLE DSO SEO ESO SES EES SeEwSEELESEES 11,460 866 72 eeeeee 
Re-~LisCOUNts .rcccoccsrsescssescenscsoceseess seecee seeeee 1,157,050 80 eeecee 
Sundries..... S000 Ol CORSO CRREE SS FO DeEReesTeres. seeeeeneeeD 10,266,718 43 seccee 11,512,318 64 
2,760,717,350 30 
CREDITOR. t c 


SOOO OR COS ECE ESE SES EESEETe ° 


seoree 2,694,605,787 85 
f 


Cash and ballien COSCO OSE SESE SESE t DER EE SOLE SE CEESEEES 868,554,254 98 . 


¢c 

906,091,194 18 

Commercial bills Overdue .....cs+s0s0+es eosccoeecoes 
Paris 


2,512,385 16 
751.475,611 68 
598,572,874 
16,198,300 
pe . 8,933,800 


1,123,082 80 .ecsee 
774,426,154 83 
625,128,264 


Oe eeeeeecereeeseceeeee 


on bullion in Paris ssssoscscccccsscsssoe 
Ditto in the 
Ditto on pul 


SOS eeeeeeereeeeteseeeereree® 


ovinces. 
securities in Paris ..... 000. 53,338,700 


Ditto in . oo 
ms and railway shares ... 
Ditto in the provinces..........sccccserereeee eecee 
—_ on securities in the Credit Foncier in 
Ditto in the provinces... 
Ditto to the 
Government stock reserve....ccccsccorseresssoseeees 
Ditto other securities Seeeecccecseccesceseoceees eeee 80,557, 187 21 eeocee 
Securities held SOS CSTESESESESEESES ETS CEEEE ESET OOEEEEE 0 
Hotel and property of the bank and branches 
Bills in Suspense .......00..s00e0e00e waauibens: eccbibeoee 
Expenses Of ManageMent.....c.ccccceseererescevee 


OCS Coes e eee eeseeseeroeeceTeCCED 


4,949,300 
seccce 1,424,090 
eeccce 6u, 


SOCSSe DOSE OO SOLS ES eOSEEeEETES 


: 
~ 
= 
So 
~~ 
- 
o 
ooo coococeso 


cose eceececnoeccseocscsscosccese ,000, 
12,980,750 14 
80,557,187 21 
100,000,000 0 
8,982,457 0 

836,712 42 reece 823,046 2 

15,293,414 5 eve 51,104,782 49 
2,760,717,350 30 se. 2,694,605,787 88 

Notwithstanding the suspension of cash payments tie coin and 
bullion, compared with last week, present a decline of 38,347,000f, 
which is owiog to the Bank having provided small coins for pay- 
ment of wages to workmen. In the private deposits there is a 
decline of 63,631,000. The discounts have increased 49,508,000F ; 
the circulation of notes, 40,943,000f; and the Treasury account, 
90,491 0008. 

The principal matter with which the Bourse has been occupied 
during the last few days has been the new loan. Fixed at 
60f 60c, a price considerably below that at which the Threes have 

j for some time past been quoted, it has brought down the latter. 
At first it seemed likely to command a good premium, but to-day 
at ene moment it fell 20c below the price of issue. It recovered, 
however, and is now at 2c premium. Doubts are entertained 
that with the country invaded, and a revolution impending, it can 
long stand at its present figure. ‘The transactions in other 


00,000,000 seecee 
9,016 519 0 


36,004,590 87 





seatine have not been active. The week’s quotations are as 
ollow :— 
Aug. 18. Aug. 25. 
' Oe s 
cs EY lenbnonne 60 95 
Four-and-a-Half ..... duns ey I -cesaiaens 92 
irty Years’ Bonds........... i aA tala . 425 0 
Bank of France ........2..0+++++ RR, D~ ependins 2655 9 
Credit Foncier ..... Mginiiteene ce 1080 0  cceccovee 1072 50 
Credit Mobilier .............00+ 2. a J -eenemnes » 1386 2 
Sociéte Générale ...........0000 475 0  seevees o ~ 
Comptoir d’Escompte ......... 600 0 crereeeee 600 0 
Depots et Comptes Courants 550 0 .....+0 547 50 
Credit Industriel .............:. 600 O sce. 600 0 
Ottoman Bank ..........00e00 pe Qs eavences 550 O 
Parisian Gas ..............0s00+ I= Oe cencasase 1400 0 
Compagnie Immobilitre ..... Oe Tere 67 50 
Transatlantiques Francais .., 160 0  .....+0+ 150 0 
Messageries Imperiales......... ite Carey Se 
United States 5-20 Bonds...... MER nee 90 
Italian ee! ED icciecece 00 2 
Italian Tobacco Loan ......... Be Oe echcces . 410 0 
- aie) wr. Sit ee Sie aaa 26 0 
Five per Cent... eeeee 44 0 eeeeeee ee 43 50 
Ottoman Obligations, BU ccc. SO DO eseevees ~ 88: @ 
I PB acces sk 
an Lenn, SOR ae i _ ° 
WEY oc csccccscceses 1040 0 eeeeetee. 
Orleans SOC eeeeeeeeeeseseeseeseeeee 920 0 eeeeeee ee eee 


THE ECONOMIST. 





Aug. 18. Aug. 25 
a+ hee 
Eastern SSCS CSS CESSES SER THOS FOC eEe 500 0 ee eree eee j 
Western teeeeee ee eeeretee eeeeeeeree 585 0 Seeterece eee 
Lyons-Mediterranean ........ 0 ee. iencenee - 982 50 
DeuGll.nicicnicicnins GC ene Se 
BNE sii ccitinccanieds witindeus Oe 8 ees ORA9 
South Austrian Lombard...... 390 0 ....... 385 0 { 
Suez Canal........ Litiabiditiadis | SAEs te i 


$ 


Meridional of Italy ............ eve ccccccece eve ‘ 
Do obligations ....cccc:se00e 368 75 sccssere MME 5: 
At the commencement of the war, as your readers kaow, the 
Government obtained from the Legislature authorisation to raise 
500,000,000f by means of Treasury bills ; and subsequently, on its | 
demand, the sum was doubled. Of the 1,000,000,000f (40,000,0G0/ 
sterling) thus created, the Minister of Finance on Sunday last 
announced that from the following Tuesday (the 23rd) public 
subscriptions would be received for 3 per cent. rentes sufficient to 
produce a capital of 750,000,000f, with, in addition, 55,000,000f 
for “‘ material expenses of the operation, the discount of cajls 
paid in advance, and interest for the first four quarters of the 
new stock.” The conditions imposed were:—Taat the issue 
should be made at 60f 60c; that it should bear interest of 3 per 
cent. from 1st July last; that no subscription for less thin 
Sf rente (in other words, 60f 60c of capital) — 
be received; and that subscriptions above that sum should be for 
10f of rente or multiples of 10; that a fifth of the capital should 
be deposited as guarantee; and that the rest shou!d be paid jin 
eight equal portions on the 2lst of every month, from 2)}st 
October next to 21st May, 1871—the interest falling due on jst 
October, lst January, and Ist April, being received in deduction 
of calls ; lastly, that the holders of the Treasury bills of 2-}0, 
8-10, and 5-10 years, issued for the first loan of 500,000,000f, 
should be admitted to subscribe for the full amount of their bonds, 
but with the proviso that the giving up of the said bonds shoyld 
not be considered a full payment, and that the deposit required(as 
a guarantee should be made before the closing of the public sxb- 
scription. There were some other stipulations, but the only ones 
that need be mentioned were that the subscription should be cloged 
as soon as the amount required was obtained, and that calls pyid 
in advance should receive a discount of 5 per cent., whilst those, in 
arrear should be charged the same sum. 


A large amount of unemployed capital existing in France, and 
the terms offered (counting on one hand that interest rins 
from Ist July, and on the other that payments by anticipation 
get 5 per cent.) putting the loan at 59f 5c, so that it producey a 
revenue of rather more than 5 per cent., the complete succesg of 
it as a financial operation was not doubted. But to make asu- 
rance donbly sure, the people were, in newspapers and otherwise, 
excited to subscribe from patriotic motives. It would be, it was 
eaid, an immense prestige for France to show that she could rajse 
without difficulty rather more than 800,000,000f, when Prussia | 
had not been able to place a loan of about half the amount. ;It 
was even added that “‘every franc subscribed would be equivalgnt 
to a soldier,” and that the total would represent a ‘‘ gloriqus 
victory,” which would amply compensate for the defeats sys- 
tained. At the same time the Government, attaching political:as 
well as pecuniary importance to a prompt, that is, a theatriqal, 
success of the operation, employed vigorously the means of which | 
it disposes in such matters :—it gave ‘credit establishments ” snd | 
bankers to understand that it would be pleased to see them syb- 
scribe—a hint not to be neglected; it offered money-changprs 
and others a good commission on ail the subscriptions they could 
collect; and it ‘‘ permitted” the numerous legion of clerks 
and fanctionaries who live on the Budget to subscribe also, with 
the privilege of having the amount due stopped out of their sala- 
ries. Under all these circumstances, the loan, which was opeted 
on Tuesday, was completely covered by mid-day on Wednesday. 

The Bank of France has published in the Official Journal, gnd 
placarded on i's walls, a long notice, dated the 22nd, on the 
issue and reserve of its notes of small amount, the object 
being to show that, in the present crisis, it is duly mindful of jhe 
wants of commerce in the matter of petites coupures. The notice 
concludes thus:—‘* On the Ist July there were in circulation 
3,768,000 no'es of 100f, making 376,800,000f, and 799,900 of $0f, | 
making 39,995,000f. Within the last six weeks, the circulation has | 
been augmented by 183,450,000 of 100f, aud 50f notes, making | 
the total of small notes  500,245,000f." The Bank || 
then goes on to say: ‘“ But it is evident that a considerable fart || 
of these notes, retained by fear or carried off by speculation, jas | 
disappeared from circulation; but the suspension of cash ppy- | 
men's will soon bring it back again.” The notice farther says: | 
‘‘ The Bank is, besides, able to deliver per day immediately 12,900 |’ es 
notes of 50f for 600,000/, and 20,000 of 100f for 2,000,0G0f; | 
from Ist September, 12,000 of 50f, making 600,000f; 12,006 of | 
100f, being 1,200,000f ; 6,000 of 25f, for 150,000f ; and from 15th 


reece a aasaaeaneeseenrnssnieaa 
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September the same quantity of 50f and i00f notes, with, in 
addition, 12,000 of 25f, making 300,000f.” And to what pre- || 
cedes the Bank adds: ‘“‘ To complete these details, it must be |, 
stated that from the 16th June last to this day (22nd August) 
the Bank has drawn from its coffers 416,000,000f, of which 
nearly 270,000,000f in 5f pieves, and the rest in gold and srpall 
coin.” ! 
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The aforesaid notice speaks of the 25f note, the creation of 
which was authorised by the Bill suspending cash payments. The 
necessity (says the Bank) of protecting the new note against 
forgery, and grave considerations rendering it desicable to avoid 
the appearance of the old assignats, the empl of a quick 
typographical process was not possible. -On the other hand, to 
design, engrave, and prepare paper for a special note would have 
‘| taken up too much time. Accordingly, the determination was 
taken to employ an engraving prepared some years back for 50f 
| notes, but not used, and to adopt a paper used in commerce 
| but not common, pessessing qualities of resistance and easy to 

recognise, The firs: 500,000 notes are to be on that paper; but 

it is only from the Ist September that notable quantities can be 
uced—namely, 4,000 a day from the Ist to the 15th, and 

10,000 after the latter date. (These last figures, it will be noted, 
| do not exactly correspond with those given above.) 


The Bank, not apparently considering the preceding notice 
sufficient, has made its Governor, M. Rouland, deliver in the 
Senate, of which he is a member, a speech on the situation. 
Setting out with affirming that the said situation was ‘ perfectly 
satisfactory,” the hon. Governor affirmed that at the present 
moment “ there was not in the world a country which possessed 
so much metallic and paper money as France.” “ At the moment 
|} he spoke” (Tuesday, 23rd ?), he continued, “ there were nearly 
| 1,700,000,000f of notes of different amounts in circulation, and 
‘| by the side of them a considerable metallic stock. From that 
stock the bank had taken and spread in the country since the 
| 18th June last, including silver sent into Belgium, for which gold 

had been given, 413,000,000f. [It will be seen this date and 

figure are not precisely the same as those quoted above]. If 
‘| to that sum were joined the amount remaining in the Bank, 
and all the mass of gold and silver coin in the hands of 
| private persons, it would be seen that, as indicated by recent 
statistical researches, there were in France several milliards (a 
milliard is forty millions sterling). M. Rouland afterwards pro- 
ceeded to say that as a panic had caused the public to r-ject large 
notes of 1,000f and 500f, and to demand coin, whereby the sus- 
pension of cash payments had become necessary, there had arisen 
a panic with regard to small notes also. Such aotes then, namely, 
of 100f and 50f, were demanded by everybody, and nobody would 
give them. The reason was that at a moment when the exchange 
between gold and paper was difficult, small notes were more eon- 
venient thanlargeones. Withrespect to the 25f notes, the Bank was 
doing ali that human activity could do to get them out, and in two or 
(| three days a sma!l quantity of them would be issued; that quantity 
| would be increased until at the end of the coming month it would at- 
tain 12,000 daily. But if things should take a favourable turn ail the 
‘| little notes that were now being kept in reserve would come out ; 
| 80 that the 25f note would arrive at a moment (and he prayed 
{ God it might be so) at which it would cease to be useful. ‘The 
} Governor of the Bank next spoke of small coin, which he said 
' rendered the circulation of small notes easy. Fears were enter- 
tained that there would be a lack of such coin ; but that was an 
i error, the quantity in circulation and reserve being sufficient for 
| the wants of the moment. The Bank had for its part 10,000,000. 
: of such money; the Treasury had deposited at the Baok about 
- 18,000,000f or 14,000,000f, and the Bank could take that sum. 
'; Moreover, the Mint of Paris was coining about 9,000,000f worth. 
|; With such resources, manufacturers, builders, contractors, and 
'{ others, could get in a certain measure the small coin they needed 
|) to pay workmen, and he repeated that the employment of it in 
conjunction with notes would facilitate the circulation of the 
, latter. In its turn the wider employment of the small notes would 
‘ lessen the demand for coin, 
; In answer to a question put to him by the President of the 
| Senate, M. Roulsnd said it was not trae that the Baok required 
ja certificate from a commissary of police to exchange 1,000t and 
, 500f notes for smull ones ; the certificate was only required to get 
ipetty coin. Bat the President said that he knew a Councillor of 
State to whom the exchange had been refused. M. Kouland 
answered that the Bank, though not obliged to give notes for 
otes, had never refused the exchange when able to make it. Bu: 
e demand for 50f notes was so excessive that it could not be 
isfied, though of 100f ones there were enough. When, there- 
re, a person asked for 50f notes for 1,000f notes he was told 
that he could only have part of the amount in sach 
paper, and must take the rest in 100f. That was the ex. 
planation of the incident referred to. So, too, with respect to 
small money for the payment of workmen, For the sake of the 
men the Bank had been anxious to supply the demand; but there 
‘ had been what the English called a veritable rurz on the Bank— 
en avalanche had fallen on it. People who had no rizht to such 
specie had besieged the Bank with demands that could not be ac- 
‘gepted; some even had urgea the convenience it would be to them 
| to pay household expenses. Accordingly, as in 1848, it had been 
; Recessary to appoint @ committee to examine tric ly all applica- 
| tione, and to supply those admitted with measure and discern- 
; Ment. It was not possible to do otherwise, the cash in the 
' being not inexhaustible, and being the guarantee of its 
| Motes. And, es the Bank could not reply to the heaps of letters it 
received, it was under the necessity of requiring ap. licants to at- 
tend in person. As, too, it did not know, and had uot time to 
‘ inquire, what number of workmen each applicant employed, it re- 
————————— SS 
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uired him to uce a certificate of the commissary of 
aaa point ; and then, after a discussion 

in order to see whether he could not reduce his demand, 
was always made on a large scale, it gave as much assistance ag it 
could with regard to general interests. 
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of 
bim, 
which 


This matter of small money is a sore one among j 


parties. They complain that before they can get a certificate 
from the commissary of 
from two substantial householders that they really em 
number of men they state. They complain that they have to 
wait for hours outside the Bank for admittance, and sometimes, 
even after long waiting, have to return the next day; that when 
they get in, their demands are examined i 
dilatory manner; and that, finally, the small coin accorded ig 
sadly disproportioned to their needs, being only at the rate of 


police, they must t to him one 


the 


decided in a very 


100f for forty men. From Lyons, Lille, and other places, 


similar complaints are also made. But in such a crisis as the 
present, it is manifestly not possible for the Bank to content 
everyone. 


The Government and the military authorities are making vast 


efforts for the defence of Paris—building walls and throwing up 
earthworks across the entrances, lining the fortifications with 
cannon, collecting troops, calling out national guards, arming Cus. 
toms officers, and so forth ; also laying in stocks of provisions. Ou 
its part, the City of Paris offers to farmers and landowners to put 
in store, free of expense, wheat, flour, dried vegetables, and forage. 
This measure, it says, ill protect the interests of agriculture and 
commerce, and make the capital a sort of store, in which the pro- 
vinces that have suffered from the war may find useful resources. 


From all this, it would appear that there is reason to dread an 


advance of the Germars on Pris, and that it is intended to oppose 
to them serious resistance. But if after new disasters the French | 


army should not be able to keep the enemy away, it is to be! 
hoped that foreign Powers, by recommending, and if need be im- 
posing, moderation on the conquerors and submission on the 
vanquished, will preserve this great City from the horrors of a 
siege. 
he last Customs’ return is for the first five months of 1870, 

compared with the corresponding period in tha two years preced- 
ing, and presents the-e results :— 

Imports fer ConsUMPTION. 

- os First Five Months of ————_——, 

1870. 


1869. 1868, 
francs. francs. francs. 
Articles of food ...... 258,694,000 ... 249,345,000 ... 430,686,000 
‘Natural productions 
and raw materials. 896,363,000 ... 754,875,000 ... 740,913,000 
Manufactures .,....... 182,055,000 ... 111,092,000 ... 98,159,000 
Other articles ........ - 67,340,000 ... 58,008,000 .... 59,465,000 
1,354,452,000 ... 1,173,320,000 ... 1,328,023,000 
Exports of Frenca Propucrion. 
Manufactures ......... 725,014,000 ... 699,046,000 ,,. 610,234,000 
Natural productions, 
raw materials, and 
articles of food ... 521,112,000 ... 516,767,000 .., 426,661,000 
Other articles ......... 57,017,000 ... 49,386,000 ... 44,321,000 








1,303,143,000 ... 1,265,199,000 ... 1,081,216,000 


The movement of the precious metals during the same period 
of five months was as under :— 








1870. 1869. 1868. 

frances. francs. francs, 
Gold bullion ......... 32,708,650 71,989,297 ... 105,783,438 
Gold coin ..........+ 122,180,100 122,529,147... 149,189,520 
Silver bullion......... 17,953,254 29,313,150 28,837,758 
Silver coin .........00. 30,225,240 49,045,257 65,626,471 
EEE ciancieocten 203,067,244 272,876,851 349,437,187 

ORTS. 

Gold bullion ......... 38,382,500 ... 35,079,887 ... 7,263,491 
Gold coin ..,......... 59,511,000 73,558,292 ... 117,698,577 
Silver bullion......... 19,571,200 29,186,279 ... 15,960,241 
Silver coin ........... 13,787,400 27,969,473 ., 30,986,631 
Cie 131,252,100 ... 165,788,881 171,908,940 
The exports in 1870 being deducted from the imports, the st»ck of 


gold and silver will be fuund to have increased by 71,815,144', or 
3,272,6051, 

The market report is as follows :— 

Fiour.—At Paris, yesterday, eight marks, 73f 25c¢ the 
kilogs ; superior, 72f. 

Corron.—At Havre, in the week ending Friday, the sales were 4,094 
bales, and the stock 154,900. In the closing quotations, compare1 with 
those of the preceding week, United States and India were put lf to a 
higher. New Orleans very ordinary was consequently 97f the 50 kilegs. 
Oomrawuttee and Madras good ordinary, 77f; Tinevelley ditto, on. 
On the first two days of this week the demand was » but was 
chiefly for export. Prices rose; but yesterday depression prevailed. 
The quotation of New Orleans very ordinary was 101f. 

Corrgg.—At Havre, in the week ending Friday, the only sales we 
1,800 sacks Rio, 65f to 68f the 50 kilogs, in bond ; 1,190 ditto for de- 
livery, 66%. Nothing done this week At Bordeaux, Nantes, and Mar- 
seilles, there were no sales last week, and none this. aned 

Suear.—The sales at Havre, in the week ending Friday, were © 
toa small quantity of French West India, at 49f 50c the 50 kilogs, bean? 


a 


sack of 157 


O——¥llnnae eee —————— 
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' ; duty paid, and 64f for usine. This week, usine 64 
be Rico, 49f 50c, bonne quatrieme. At hae sar yg tae Maca 
sales, and none this week. At Nantes, last week, a few hogsheads of 
Guadeloupe, prices not stated. No sales this week. At Marseilles, \ast 
week, no sales. This week, French West India, 39f, bonne quatrieme. 

Inpico.—At Havre, in the week ending Friday, 4 chests Bengal new 
were taken at prices not stated. No sales this week. At Bordeaur 
nothing done either last week or this. 

Hipgs.—Only 400 Monte Video salted saladeros cow were sold at 
Havre, in the week ending Friday, and the price was 63f the 50 kilogs. 
This week, Pernambuco dry, 100f. 

Weot.—At Havre, in the week ending Friday, about 40 bales Buenos 
Ayres unwashed were taken at 1f 20c the kilog. No sales this week. 

TaLLow.—The sales at Havre, in the week ending Friday, were 150 
demi-pipes Monte Video saladeros ox, 49f the 50 kilogs; 99 pipes 474 
demi-pipes La Plata sheep, 48f. No sales this week. At Paris, yes- 
terday, no quotation. 

Sprits.—At Paris, yesterday, 3-6 first quality, 90 deg. 57f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 84£ ; 3-6 beetroot, 90 deg., first quality, 69f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The notice issued by the Bank of France relative to the delay autho- 
rised by law in meeting bills of exchange was published in last night's 
Gazette. Where acceptors determine to avail themselves of the pri- 
vileges allowed the Bank will represent the bills, charging interest to 
the date of prorogation. “Credit will henceforth only be given for 
cash bills until the third day after the deposit has been made. This 
measure is inevitable, in consequence of the excessive work imposed 
on the employés and the receipt clerks for the regulation of the 
accounts.” 


The Right Hon. the Lords of the Committee of Privy Council for 
Trade have received, through the Secretary of State for Foreign 
Affairs, the translation of an Edict of the Spanish Government, admit- 
ting, free of duty, into the island of Puerto Rico, agricultural 
machinery and implements and all mechanical applications tending to 
economise human labour. 


The following is a return of the number of paupers (exclusive of 


lanatics in asylums and vagrants) on the last day of the second week of 
August, 1870, and of the corresponding week in 1869 :— 
































Paupers. 

Indoor. | Gubtess, Potal. | Gore. 
Adults 103 week SP'nding 
and | Adults. eer August, — 

Children 1870. : 

West district ..cccoccccssssecsrscsesscseceseesees] 5,491 | 6,745 | 4,932 | 17,168 | 16,838 
North distri¢t s..issess.s-- i.) 6,188} 10,863} 8191 | 25.242 | 23.594 
ml distriét .....scc0c0s 6469 | 7,187 | 5,413 | 19,009 | 18.348 
Gistiict sesccscoses "| 7,155 | 10,674} 9,374 | 27,203 | 29,018 
SOOSHOEESR ERE Ce eee eee eeEeeeeeeeesee 8,297 16,037 14.777 39,111 38,172 

Total of the Metropolis ............| $3,600 | 61,506 | 42,687 | 127,793 | 195,974 





The West district includes Kensington, Fulham, Paddington, Chelsea, St George 
"=" ore St Margaret and St John, and Westminster. 
The district includes St Marylebone Hampstead, St Pancras, Islington, and 


City of Les includes St Giles and St George (Bloomsbury), Strand, Hol- 
London. 
district inclades Shoreditch, Bethnal green, Whitechapel, St George-in- 
i Stepney, Mile-end Old town, and Poplar. 

South district includes St Saviour’s (Southwatk), St Olave’s (Southwark), 
Lambeth, Wandsworth and Clapham, Camberwell, Greenwich, Woolwich, and 


TOrat Pavurzrism oF MeETROPOLIS.—Popuilation in 1861, 2,802,000. 
Number of Paupers. 


Indoor. Outdoor. Total. 
Second week Of August, 1870.......scceceersuee 38,600 ssrce 94,193 scores 127,793 
- - BED a ceccceteccecss sensscces LED ccckte S2ROR ccccee, JS 
~- - 1B8B. .cddcccece pisecceesi prce SBOTE ccccte § 9B,GOD  cccees 129,180 
= - BOCRevrccdiccicrsscccsscoces SBABB ssscce SHAIS actoes 117547 
Vagtants relieved in the Metropolis on the last day of the second week of Aug, 1870. 
Men. ‘omen. Children under 16. Total. 
1,073 eMeceecereeresees 387 seeeeeceeeeeee . 1¢ eeeeeeeeeseese seve 1,602 


The following statement shows the position of the note circulatior in 
the United Kingdom during the four weeks ended July 16 last, as 


compared with the previous month :— 





























dune 15, | duly 16, 
1876. 1870. Increase. | Decrease. 
et £ £ 

Bank of England,....cccecssesecseesseesessseeees 22819024 | 23386117 | 567092 os 
UITUED TINIE, csssccccssettbesdtacescccssessesoee 2581065 | 2515124 oi 65941 
Joint Stock Banks .....ccc0sccsceeeseeeensseeees 2256137 | 2223090 33047 
Total in England.........c.cs-ccseeeseeeee 97656226 | 28124331} 567093 98988 
shccthbbdsbdliditedbcctisheccbistebccctoccess| O205768 | 4069979 ie 201783 
SIE Mantnetiediicictaneatatescanntncnentitinns 6685429 | 6432807 252622 
United Kingdom..y...crsssssscerseseeesses 39527417 | 39541117 | 567093 | 558393 





And, as compared with the month ending the 17th of July, 1869, the 
above returns show a decrease of 245,943/ in the circulation of notes 
in England, and an increase of 352,428/ in the circulation of the United 
Kingdom. On com ing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 

are below their fixed issue 1,519,810/, the English joint stock banks 
are below their fixed issue 515,550/—total below fixed issue in England, 
2,085,3601; the Scotch banks are above their fixed issue 2,234,708/; the 
Trish are above their fixed issue 78,313/. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending July 13 was 21,473,9814 being an increase of 858,372/ 
8 compared with the previous month, and an increase of 1,734,688; 
when compared with the same period last year. The following are the 
“mounts of specie held by the Scotch and Irish banks during th, 
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month ending the 16th of July:—Gold and silver held by the Sojtch 
banks, 2,965,099/; gold and silver held by the Irish banks, 2,403,946/— 
total, 5,369,089/; being a decrease of 174,583/ as compared with‘the 
previous return, and an increase of 496,568/ when compared with 
the corresponding period last year. 

Advices from Rio Janeiro furnish the following abstract of ‘the 
foreign debt of the Brazilian Empire on the 3lst of December, 186‘) :— 











































Bond — Bonds - tings 
Loan 1852 due in 1882.......cc.cccsecseesereeeee 1,040,600 
— 1858 — 1888. 1,526,500 
— i889 — 508, 
— 1860 — 1,373,000 
— 163 — 3, 2d 
— 185 — 6,963,600 > 
15,267,000 i ' 
Deduct already redéemed .......ssceccsesseres 2,202,700 ¢ 
Total of Bonds outstanding, Dec. 31, 1969.......c.....cssecsecseesereenee 13,064,309 
Interest to be paid and amount of Bonds to be redeemed during ; 
the year 1870:— to) 
Total payable a8 interest ..........cccsecsssscressedecesescossecs . 614, 
Total towards redemption..........+. porresiedictsd ed cbcctetassbete 291,654 
—_—-—-» 
Total payable as interest and to cance! Bonds... 906,365 


Annexed is an abstract of the Trade and Revenue Returns of the 


Colony of New Zealand for the quarter ended on the 31st March, 1876 :— 
— Valae. 
Total imports....... ensbocconstte eoee 1,378,127 | Total Exports... ......cccsressves 1,989,219 / 
Value. 


Ounces. :£ 
Quantity and value Of gold Exported. ...cscccccceserssessscercs 157,827 sessosssseve was 
Lbs. 
Quantity and value of wool exported*..ssccssccocecees 24,665,910  sccecssevee y 24 
ue. 








+2 
ace 3,865 
DEBS cccescccses - ' 344 
ide BE kshinw oe 0,411 
Wheat SOC ESE ESTE TEESE SSCS EES E REECE Ree SOS ETSSERe cere teen etee eeeteee 38,551 eeeteoenseee 6,761 
Value. 
Tons. iz 
Quantity and value of flax exported ......... se peccecenecoeenes LGBT ccoes ectecee 99,134 
No. Tons. No. 4. 
Ships entered ......... SOR - conned 78,317 | Ships cleared,...cccorce 199  sssees 
a gee European population, December 31, 1869 a . } : 
DOD ccivevsccstctececedascobies sect ninbdsbbbersvesescctee 140,11 Total ~ 
WORRRIGD ccerceecsseveesssconevennnnengal memeepeecansitie soenne 97,137 eae, 287 49 hip 
£ sda ‘ ' 
SUUCNNCIUD Saias Se viscataiceerisciensdtancractaciane 204,659 12 6 , 
DOR. Cate Rconcccccdeccasesqecene canlangosubineennstecbousstess 14,544 9 0 t +7 
BPOBIEL o0ccccestsdbdocccesccccest Wnlhdh covecscccessctthi Reseccheccnetili + 1238816 7 
Telegraph ..........« sacccccccecesesasescoosoosoes: Sthecsetncencesee 452419 5 { 
Other receipts ......s..ce00 MencoscctecsseusMpeoesceedecesceette 30,055 18 4 : 
————. £266,174 j15 16 
Land Sales........0...sssses ee Dedbotesedeccccalet secs «624,643 11 4 : 
Depasturing licences and assessments ..........00.0:++s 5,432 12 10 { 
Miscellaneous ..o....cccsercsevecsereces pbddeodssetococncsbuecses 1,671 18 7 i 
Gold fields revenue .....0..000seeesceeeees dathib Gut teccedubtuses 17,594 14 11 : 
Gold duty ...... Bapcbocodiidedbivectebecebocdboetbvocebececttbocted 18,85 17 11 ‘ 
Fees and duties, native lands COUrt ....scsecsseesseres " 2,091 210 j 
£70,299 18 5 
Tt ak ee 
£336,474 14 3 


* Quantity and value of wool exported from January 1 to December 31, \1869, 
27,771,636 lbs ; value, £1,871,230. ” 
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TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejqeted 
communications. i 
Com aunications must be authenticated by the name of the writer, 
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eye Bankers” Gazette - 

BANK RETURNS AND MONEY MARKET, 

BANK OF ENGLAND. 
(From the GazetrTz) 


Aw ACCOUNT parsuant to thé Act 7ta atid 8th Vicvoria, cap. 32, for the week eiding 
on Wednesday, the 24th day of August, 1870, { 


—— 


i 
' 











— DEPARTMENT. 
Notes 1SBUC seorseerrercesecsorerere 34,107,375 Government Debt Obes eeecreseres 11,9 109 
Other Securities .......:...scs00» s #8 908 
Gold Coin and Ballion ........ - 19,197,376 
Silver Builion eeeesereresseeoseoses the 
—_—_—_—_- —- 
34,107,375 $4,197,315 
BANKING DEPARTMENT. \. 
£ 
Proprietors’ Capital .......+0 « 14,553,000 | Government Securities ......... 12,433,261 
PROSE cdciicccticcctadecisbissisbsbors - 8,494,109 | Other Securities ..1.1.....ss-0000. 19,950,086 
Public Deposits.inciuding Ex- N0t@S ... cocccccccccrcoreccoccoces coos §=10,851,070 
chequer, Savings’ Banks, Gold and Silver Cotta ..sss..a000 27a 
Commissioners of National 1 
Debt,and Dividend Accounts 5,264,645 ‘ 
Other Deposits....c:.srecsesveee + 20,029,795 i 
Seven-day and other Bills...... 899,736 } fe s 
44,181,288 ‘s,101, 88 pes 
. bo 
G. FORBES, Chief Seakies f 
Dated the 25th August, 1870. i “1 


THE OLD FORM. i | 
The above Bank accounts would, if made out in tho old | 
form, present the following result :— 
Liabilities. 


£ Assets. 4 ; ~ 
Circulation (including Bank BECurities .......0rsseeeeeeee sresseee 89,830,947 
POSE DiLIS) -asreerevernnerssecseeee 24,146,041 | Coin and BulliOM....cnsororre 19,898,646 i 
Public Deposits .......cccsseoess . 5,264,648 : " 
nee renee ee oe 
49,440,484 52,974.593 





The balance of Assets above Liabilities 3,434,109, as stated im the abpve 
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FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


Increase. Decrease. 
Fo £ 
SOCOSESETSSTETES ES ESOS OLE REESE HOSE EEEe ore eeere ae 
Other Dopod arcs + J a 
en ner. taut ae 906.673 
conmmipesbencuiiieanbbacanebenennqusahents 207,658 — .rcsese - see 
BOB ccocccccccccccccccsccceccccssccccscosscssosceese ° contin 37.970 


| The following is the official return of the cheques and bills 
| cleared at the Bankers’ Clearing-house :— 


ee —peeeeeeeneeeesee 


Week ending Week ending Week ending 
Aug. 24, ane 17, Aug. 25, 
1870, 1870. 1869. 
£ £ £ 
THUrsday ....r0-eerrerecrenrerers 10,020,000 core 9,136,000. 8,837,000 
Friday  crocrccececccrereseveccsees 10,417,000 10,477,000 cove 9,145,000 
Saturday .... “ 10,359,000 seo 13,087,000  ..0000 11,407,000 
MOnday ....s0sssecereserersenseces 630,006 10 819,000 .... 8,138,006 
TUOSday..........ecccereersererees 9,754,000 reeves 22,500,000 seers 835, 
11,165,000 ....05 12,502,000  sessee 10,038,000 








Fr 

§ 78,521,000  seseve "56,400,000 

JOHN C. POCOCK, Deputy-Inspector. 

|| Bankers’ Clearing-house. Aug. 25, 1870 

|| The total since the Ist of January is 2,645,555,000/, com- 

|| pared with 2,882,976,000/ for the corresponding period last 

year, showing an increase of 262,579,000/. 

| The Bank of England return made up to Wednesday, the 

‘| 24th inst., shows a further recovery in the total reserve of 

|| 497,888/, bringing it up to 11,747,341/. The small demand 

| for discount during the week may be seen from the decrease 
in the total of other securities of 936,673/. The coin and 

|| bullion is augmented by 207,658/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 

| well as ten years back, viz., in 1860 :— 





| 1867. | 1868. | 1869. 











£ 
24,458,583 | 23,753,872 | 24,146,041 


| £ 
22,084,598 24,215,800 
2,979,410 | 8,766.406| 5,264,648 


5,898,755 | 7,350,218 | 














Other deposits ......-v000+ 13,846,364 | 18,870,130 | 19,838,839 | 18,703,156 | 20,029,795 
Government 9,643,398 | 12,812,378 | 13,790,131 | 14.889 928 | 12,483,861 
Other securities ......... 19,816,415 j 16,976,823 | 16,597,078 | 13,861,523 | 19,950,086 
Reserve of notes & coin) 8,795,260} 14,880,916) 11,818,471 | 12,764,437 11,747,341 
Coin and bullion......... 5,680,540 | 23,574,726 | 20,774,101 | 21,082,677 | 19,993,646 
Bank rate of discount. 4pec. pc 2pca 2 pe. 4pec 
Consols .....+..- i 933 95; } 
Average price of wheat; 595 64 68: 2c 57a id 53s Id 54s 7d 
ExchangeonParis(shrt)| 25 15 224 { 25 17 25 | 25 20 25 | 2515 224/250 


11 19 194 | 11 19 195 | 11 193 12 21 18% 19) 
18 10 10 | 13 10f 11 18 11g 11g 18 13 128 


In 1860, the bad weather continued, to the great detriment 
} of the crops. Numerous failures were still being announced. 
| Money was easy in the market, though some expectation was 
| entertained of an advance in the Bank rate. 

In 1867, money was very easy. The Crown agents for the 
colonies had invited tenders for 50,000/ of the Natal Govern- 
ment 6 per cent. loan of 100,000/. 

In 1868, an Act for the Regulation of Railways and of 
Railway Companies’ Accounts had been passed. The open 
market minimum for money was 1§ per cent. The failure of 
increasing the tariff on the Southern railways was becoming 
evident. 

In 1869, the suspension of the Albert Life Insurance Com- 
pany had taken place. A better understanding had been 
arrived at between the Sultan and the Viceroy. Daoud 
Pasha’s Railway loan was being negotiated. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 

5,970,0511; in 1867, an excess of 1,893,307/; in 1868, an 
“| excess of 4,241,752/; and in 1869, an excess of 4,901,633/. 
In 1870, there is an excess of 79,7097. 

Discount axp Money Marxet.—The Bank of England 
rate of discount was reduced on Thursday from 44 to 4 per 
cent., thus bringing the Bank minimum back to the 
fixed upon on the 23rd of July. From that date there was a 
rapid rise to 5 per cent. on the 28th of the same month, and 
from that to 6 on the 4th of August. The continually in- 
| creasing supply of money since the 4th instant has, it 
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would seem, been due to a large extent to the rapid 
absorption of the best Bank paper floating in 
this market. The supply having by this time been compara- 
tively cleared, the increase in the supply of money, although 
{|| still going on from other sources, has diminished. The decline 
_;| to 3 per cent. as the terms allowed for deposits at call will 
‘| check the supply, and the improvement in the exchanges 
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$$ 
will tend to bring about the same result. There is only» 
quiet demand in the general discount market as may be 
gathered from the rates as given below, which cannot be 
maintained nearer than within about 2 per cent. of the Bank 
minimum. Apart from there being less profit upon the 
transmission of gold to the Continent, the demand for that 
quarter eee y abated — to the wre attending the. 
trans proportion of recent arrivals will At 
be a ee the Bank. — 

The current quotations for mercantile paper having various |} 
periods to run are as follow :— 


30 to 60 days eeeeeeseeeeerecseceseseeseees eeveces 3F per cent. 
3 mon’ Seeeeeeseeeesees Seeereseses oo cercesoceee 8 34 per cent. 
6 months—Bank bills ........+..0s00 soreeeee per cent. 
4 months—Trade bills ..........-.-ssceccseses 44 per cent. 


6 do et ie seamsunnieniebiie 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks at call........<+. eeeeee eeeeee . 3 per cent. 
Discount houses at Call .......sescccseceeseeees 3 per cent. 
Do with seven days’ notice ........sceeseeees per cent. 
Do fourteen Gays ........sccccecssersererseeeseres per cent. 


The above rates have been reduced 4 this week. 
The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


Per cent. Per cent. 
Paris SOC eeeeeeeeceteeeeeeeee 6 eeeceee weeee 6. 
Vienna SOSCeReeeeee eee eeeeee 5 See ececeesee 5 
Berlin SSCS ee eee ee eee eee eee 6 eee oe . 55 
I tiiemeedieas die. seepeneenan 5 
Amsterdaza..... eeeteeeeeecee 6 seerteteceee ee 6 
Turin Seeteeeeteetececeeeeeeee 5 seeteecerese J 5 
Brussels eteeeeeeeeeeeeeeeeeee 7 eeeeeseeceee 6 7 
Madrid Seereeeeeteeseereeee e 5 eeereeecese . 5 
Hamb eeeeeeeeeeeesee eee seeeeeeeeese 4 


8 8 
The following are the changes in the Bank of re- || 
turn for the week :— 


INCREASE. francs. 
Desasarp Vaal evocecccevessesesosenccescssce 90,500,000 
Bills discounted .......... peennccnasnceseeeee 49,500,000 
Slt cepn.nthoersanitclindasinecencnvcceditidaiits 41,000, 
BATES ccocnscancecscqtentercecececnseesenseet 34,800, 
Decrease. cs. 
PURTEES SURUEED cccommertmseseceesveteesennine 63.625,000 
ENTE stetenccendnblinktinauidinndnmenenesneend 37,500,000 


The above return shows a further reduction of 1,500,000 in 
the bullion, and an increase of 1,640,000/ in the notes issued. |} 
Enetish Government Srocxs.—The rapid recovery 
which hai been established in the price of Consols, when we 
last wrote, which had at one time placed the frac- 
tionally above 92, has not been maintained, although some of 
the more important influences which exercise in ordinary 
times so considerable an effect have been operating in favour 
of an improvement in the home funds. The decline in the 
value of money which has now retraced the movement which 
may be said to have dated from the 23rd of July, when the 
Bank rate was fixed at its present figure <f 4 per cent., 
exercises under existing circumstances but a subordinate in- 
fluence. The satisfactory ingathering of the greater portion 
of the harvest, which shows in most quarters a better yield 
than had been anticipated, would probably in peaceful times 
have caused an improvement in the value of the funds; 
but these influences are altogether overruled for the time by |} 
the course of affairs on the Continent. For whatever reasons 
the French forces have been falling back as the Prussian 
troops have advanced the last few days, the rather less san- 
guine view which appears to be taken of the prospects of |} 
peace in the absence of a decisive engagement has been at 
the bottom of the decline. At the opening of the markets 
yesterday reports that the neutrality of Belgium and Luxem- 
bourg was being violated caused a fall in Consols to 91, at 
which figure transactions took place, making a fall of fully 1 
per cent. for the week, The effect of a reduction of 4 pet 
cent. in the Bank rate, aided by the continuous purchases by 
the Government broker, caused a rally subsequently, but it 
was not maintained. To-day a better feeling prevailed at 
the opening, and Consols were first quoted at } better at 915 
to # for the account; but the improved tone was not mail- 
tained, The closing price was 91} to 4. : 
Forrten Stocxs.—This department has experienced im 
creasing depression throughout the week. This may be 
pected to arise from more than one cause at the present mo 
ment. After the heavy first fall which followed the 
declaration of war buyers came into the market, who, in the 
event of the war becoming protracted or complications 
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arising, would try to get rid of their securities in a 
manner only less precipitately mere speculators. 
It needs no great powers of imagination to estimate 
in a rough way what must be the effect upon foreign 
securities if such a war as that now raging continues only for 
some months. It must be obvious to all holders of stocks that 
a general disturbance of commercial relations and a great fall- 

off in the production, except upon a small scale, of many 
articles, must in the long run necessitate the realisation of 
securities by unavoidably needy holders. The most ad- 
versely influenced stacks have been Egyptian 7 per Cent. of 
1868 Be the sevesal descriptions of Turkish. The former, 
which had recovered about 3 per cent. the previous week, 
declined } on Monday, a further } on Tuesday, 1 per cent. on 
Wednesday, and 4on Tharsday. Turkish stocks fell ¢ to 4 
on Monday, } on Tuesday, an average of about 1 per cent. on 
Wednesday, and to the same extent on Thursday. Next to 
these Italian has shown the chief depression. Both in France 
and Germany there will be many sufferers if the war is pro- 
longed, of whom we hear nothing at present ; and to supply 
the wants for which the profits of their business has hitherto 
sufficed their reserve capital in the shape of interest bearing 
securities will come gradually upon the market, causing prices 
to give way. Egyptian are quoted at 724 to 73, Italian 48} 
to 483, Turkish 5 per Cent. of 1865 403 to 41}, ditto 6 per 
Cent. of 1869 53} to 533. 


The following are the transactions recorded in the official 
list -=drgentine 6 per Cent., 1868, 87; Brazilian 5 per Cent., 


1865, 91 4; Buenos Ayres 6 per Cent., 1870, Scrip, all paid, 
863; Chi 6 per Cent., 1867, 98h ; Danubian 7 per 
Cent., 1864, 80 3; Egyptian 7 per Cent., 1864, 89; ditto 


ditto, 500, 883; ditto ditto, 1868, 734 +; ditto. ditto, 
100/, 738 $; Japan 9 per Cent., 964; New Grenada, 23%; 
——? 3 per Cent., 284 72; ditto ditto, 1869, 
272 8 74; Russian 5 per Cent., 1822, 864; ditto 
ditto, 1862, 864 ; ditto 4 per Cent., Nicolas Railway, “7 
7; ditto 5 per Cent., 1870, Serip, all paid, 843 4 4 
Spanish, i867, 268 3; ditto 3 per Cent., 1869, 253 $2; 
ditto 5 per Cent. Quicksilver Mortgage, 723; Turkish 6 per 
Cent., 1858, 66; ditto ditto, 100/, 73; ditto ditto, 1862, 
644 4; ditto ditto, 1001, 65; ditto 5 per ’Cent., 1865, 4132; 
ditto 6 per Cent., 1869, 54f 5 43 3; ditto ditto, 1001, 55 
44; Italian 5 per Cent., 1861, ex. 25f, "483 g. 


Subjoined is a list ot tne highest ana lowest prices of 
Consols every day, and the closing quotations of the principa. 





English and foreign stocks last Friday and this day :— 
CONSOLS. 
Account, Exchequer Bills, 
Lowest. Highest. Lowest Highest. March. June. 
GatMrd ay ceccsccre D1 cocce 9B  coccee DIZ weocce 92 aeccee 18 pm 6s pm 
MONABY....00000-+ 91 aces 92 ececce 1G ceccee 92 ccse 18 pm 6s pm 
TUesdAy....sserseee eonees 5b  ccocee 1 pees 912 seeses ls pm 6s pm 
Wednesday eerece 913 seeeee 91 ccosse | 91 ccccee DIE  coorce par 5s pm 
Toursday eeeretees 91 erecee 91 eeeeee 9) eetcee 912 mecee par 5s pm 
eee ee Q1g cesee B19 coovee 91f cones 29pm 68 pm 
Closing prices Closing prices 
3 —_ Friday a ag 
cent. conso) S18 F —= = ___ eveveeeee 23 
ee a. of 
New 3 per een nenbepdaintenbeven <= 91g & 
Reduced 3 per cents ....cccccoe OIG § «=» wveneneee 9i¢ § 
Exchequer bills, March.......+. Ws GS PM —E___ ceocerece ls pm 6s pm 
oe specdnsetedecoqucoccene <0 - lS ae pm 6s pm 
Bast India ck i Ee gp aaimmamatacinscen 205 7 
De 5 per cent, we Siicenn = a... peas ee. 
4 per oa 1888. a ——..  -. eoenl 
Argentine 6 per cent ....... Se Oe yee 864 7 
Austrian Sprct, 1859 .. (== = _-=«-«-§« «= eveeveeee see 
Brazilian 5 per cent, 1865.... éepupin 903 1g 
Chilian 7 per cent, 1866........» 100 2 eaqneneee 101 3 
Do 6 per cent, 1867........000 ~~. iene 96 9 
Danubian 8 per cent, 1867 805 $$ =  § __ eneeeesee 826 
Do 7 per cent, 1864......0000+8 oe. ; ot” Soca 80 3 
BRUT GUE OEDE cccctnciescce cco «(én tne om 
— el een =. 
ptian 7 per cent, 1862...... ae 
Do do 1864 mali . ine lk! Clee 957 
DodoGov.Rail. Debentures 973 § «== eaavennee 96 9 
Do do V SE scensesie ee “a: Ji... petaanee 74 6 
Do 9 per cent, 1869.......0008 35 94 7 
Do 7 per cent, 1868........00+8 See ioe seen 724 3 
Italian 5 per cent, 1861 ......... OS 48} 4 
Do5 pret StateDomain,'65 7983 == eaeeasaee 80 2 
Do 6 pe Tobacco Loun, 1868 813 = eneenne « 804 
Mexican 3 per cent.........s00e+ ee meena 134 4 
Peruvian 5 per cent, 1865 ...... 854 6h = caeeseess 844 54 
Portuguese 3 per cent, 1853... 274 8h «nnn naees 274 8 
Russian 5 per cent, 1622 ...... ee aie 86 8 
i  iti«iét neem em 
Do 5 per cent, 1862.......000 eis er. ra 86 7 
Do 44 per cent, 1850 .......0 88 90 87 9 
inet aR 
DoS px, Anglo-Dutch, 1866 90 92 913 
Dodpret, Nicolai Railway 668 = = csessenes 66 7 
DoS percent, Orel-Vitebsk 846 = = § —everseees 857 
eons Moscow, wr, 1868 hele 8 ¢ 
“ oon 83 5 eecccecee 
Sardinian 5 per cent ...........« BG Fee OP aaa 66 9 
ion me ee at | 
Do do 1858 SPCCOC ESSEC RESO SCCEe 66 8 “ 644 5k 
—_—— SS 
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D0 do 1862 ....cc.ccooreccseses ee eeasseeee oe 

Do 5 per cent, 1885....0-.0..0- : cvessmee 408 1 

Do 6 per cent, 1865......-.000. 64 sesesevee 605 16 i 
Vesennen® par cunt, SEB or & erveeee 17 § 


Bessenh ‘Ramway & ee drooping tendency ot 
this department in common with others is due no Trane, 
large extent at the present moment to the utter absence of 
support. Business, in other words, is for the present at:a 
standstill in the stock markets as regards investments, The 
feeling which was apparent a week or two ago when prices 
had receded to a very low point has disap and whit. 
was then a disposition to take advantage of low values to buy 
is now, it wonld seem, to take advantage of higher prices to 
sell, If the savings of the nation are to be much diminished 
by the interruption of commercial dealings for any | 
length of time, the Stock Exchange dealers argue 
that investments of all kinds must suffer by the prp- 
cess. Such has certainly been the case this week | 
almost without interruption. Manchester and Sheffield, 
Great Northern “A,” Lancashire and Yorkshire, South- 
Eastern, N orth-Eastern Consols, Metropolitan, and Metr>- 
politan District have suffered the most—in one or two cages 
a fall taking place of as much as 2 per cent. in a day. 

The dividend on Great Western Railway stock for the hajf- 
year was announced on Tuesday last at the rate of 3 per cont, 
per annum, leaving about 15,0002 to be carried over. 

Caledonian is quoted 733 to 744; Great Eastern, $4} to 
342 ; London and North-Western, 1264 to 127; Midland, 
1264 to 127; and South-Eastern, 684 to 694. 

CotontaL aND Foreten Rattways.—The Lombardo- 
Venetian Railway receipts for the week ending the 19th inst. 
amounted to 113,632/, being an increase of 1,000/ composed 
with the corresponding week of last year. 

Subjoined is the usual list of the closing prices of the prin 
eipal railway sbares last Friday and this day :— 


ey 
Closing prices Closing prices! 
Friday. this day. 
Bristol and Exeter .ccoscocsseee, 83 5 ae FC 
Seeceerse se cess Mee cee 744 54 eee ee. 73} 43 
sceccocccoccocccocsessoocsoqoooss 60 3 ciattesneeen- 
Ceatral Argentine —~ ee: pcm 204 
Bengal ...ccccrccosrseses wees = oS Lee o 1055 6 
EASCOTD soccesescsesscees coe 353 2 eorccccce S45 § 
Great Northern ....scscsseseess eo. Lt9 20 aon 
Do A Stock ........0.ccccerseees eeic (Fo) oc 129 30 
Do B St@ek ..cccccccceesseses a 2a |. peelinn 128 32 
Great Wesvern.......ce secssesees 683 ~ ecescccee 86h 7 
Lancashire and Yorkshire...... 160 1 weossssss 1505 1h 
London, Brighton, aad 8. Coast 38} 94 scscseses 37§ & 
London, Chatham, and Dover 124 134 omen en 
Lendon and North-Western... 1:6§ +2 covcccsep 2966 7 
London and South-Western... 86 8 $= = = —__ceavesees 85 
Manchester, Sheff. & Lincoln. 414 26 == ceaeverse ave 
Metropolitan ......ccccssseseseses 64 5jxd csc 604 4 
Do Extension ......csscesserss — | - cute one 
Biidlam 2.0. ceccconcccesccocoseescosce 1262 73 wanes Seat 
North British .....ccocccssrsssseee 324 34 sccceseee 32S 
Nerth-Eastern—Berwick. 
Do Leeds .coscecevest sseee'ae- 1394 40% os 138} 94 
D0 YOrTK cescsceesseoseesenres 
North Staffordsnire.....cccscecess hk no 56 8 
Oude and Rohilcund ....0.+00006 104 5 Be 1034 4 
BOULN-EASterh ....ccreeeceneenseees 695 7 soe 685 9 
Do A Stock ....cccscoscsssessees 4 
Do B Stock cccccosccsecsseses cee MGT - «= veeeeees 106 8 
BRITISH POSSESSIONS. 
Bombay and Baroda .......... 105 7 ese-secee 105 6 
East Indian guar 5 percent... 110$ 11% auseun, Ba Ih 
Grand Trunk of Canada eesee 133 i oe esces 123 
Great Indian Penins 106 8 escscsees 106 7 
Great Western of raion 144 ¢ onnal it 
Madras guar 5 per CeNt.....s0008 105 7 eccsessee 105 7 
Scinde guar 5 per cent ......... 105 6 cocesccee 104 5 
Do Dethi shares guarS5 pc. 105 6 name wees 
ForgEIGN SHARES, 
Bahia at:d San Francisco.. 173 8 escsecoce 17} 8h 
Dutch-Rhenish....s.ccsecssesseseee 21 3 rials 
Eastern Of FYamce ...ccccssecesse +e cee one 
Greac Luxembourg... ...sssceeee ees 6-7 2S le = 2 
Northern of France..cce-scscssees ove o00-e008, 
Paris, Lyens, & Mediterranear ... eoceseses see 
Paris and Orleans .rsccsccscecses ++ eveceesce 
Bambre and Meuse...........s00» 6 7} cauecuce 
Ban Paulo..cccccccccsccssseeserseess 19% 204 sedis 
8. Austrian & Lomb.-Venetian 154 } pa ist 
Recife and San Francisco...... 99 102 eoecccces 99 102 
Westrn & N-Wesrtn of France 1i 12 112 


American SEcuRITIES.—There has been more movement 
this week in the price of United States bonds. On Monday 
there was very little business, and consequently no change in 
price. Subsequently there was a fall of } to 4, followed! in 
the middle of the week by a drop of 1 per cent. in the 1462 
5-20’s, and of # in the 1865’s, 1867's, and the 10-40’s. ‘No 
material recovery has since taken place, although the onward 
march of the Prussian forces appears still to give rise to the 


belief that peace is not far distant. 


Bank Saares.—The manager of the Hong Kong and 
Shanghai Banking Corporation has just received a telegram 
from Hong Kong stating that the result of the last half- ‘isi 


to 30th June will give the usual dividend of 12 per cent. | 
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annum, and show a surplus of 100,000 dollars carried 
forward. 
The following are the principal changes for the week :— 


4 Agra A at 10 to 11; and ditto Provisional Certificate, new, at 


94 to 104, have improved 14; also Chartered Mercantile of 


‘|| India, London, and China, at 26 to 28; London Bank of 


| Mexico and South America, at 3 to 1 dis. ; Oriental, at 40 


‘| to 2; and Union of London, at 36 to 38, 1; on the other 


| hand, London and Brazilian, at 28 to 25 dis., have declined 8 ; 
Anglo-Austrian, at 6 to 8 pm., 2; and British North Ame- 


| rican, at 50 to 52, 1. 


‘J 
‘4 
} 
| 


i 


ES SE 


TrLeorarn SHares.—The greater portion of the cable of 
the British Indian Extension Telegraph Company, for sub- 
'mersion between Madras and Penang, was despatched from 
the Thames on the 21st inst. by the steemer Edinburgh ; 
and the remainder, as well as the Penang-Singapore portion, 
will be sent early next month. It is e that these 


_ cables will be laid before the end of the year. The cables 


| between Singapore and Australia and Singapore and Hong 


| 
| Kong will be subsequently submerged, and complete electrical 


| communication between this country and Australia and China 
will probably be effected in the summer of next year. 

Telegraph shares, which appeared last week to have 
attracted notice, again show weakness, in sympathy with most 
other securities. The following are the principal changes for 
the week :—Reuter’s at 72 to 8} have improved }; but, on 
the other hand, Anglo-Mediterranean at 13 to 134, and Fal- 
mouths at 94 to 94 have declined 4, and British-Indian 
Submarine at 67 to 7} 2. 

MisceLLaNnous.-—The following are the changes for the 
week :— Peninsular and Oriental Steam, at 4 to 2 dis., have 
improved 1; also British and Foreign Marine, at 1} to 2} 
prem., and Fore Street Warehouse, at 54 to 64 prem., 4. On 
the contrary, India-rubber and Gutta-percha shares,-at 38 to 
40, have declined 4; and Telegraph Construction, at 23 to 
234, ¢. 

Forsren Excuances.—In foreign exchanges the only 
change worthy of note is a better demand for bills on Italy. 

BuLiion.—5,000 sovereigns have been sent into the Bank 
to-day from abroad, and 27,000 sovereigns, for Paris, with- 
drawn. The following is taken from the circular of Messrs 
Pixley, Abell, Langley, and Blake, on the transactions in 
bullion during the week :— 

Gold.—The arrivals since our last comprise : — 158,500/ per the 
Russia, from New York; 10,0004 per Minnesota, from New York; 
440,000/, per City of Brooklyn, from New York ; 2,400/, per Nestorian, 
from Quebec; 5,500/, per Lagos, from Africa; 3,000/, per Etna, from 
Halifax ; 80,500/, per Great Britain, from Melbourne. About 459,000/, 
in bars and sovereigns, has been taken to the Bank of England since our 
last, and 90,000 sovereigns have been withdrawn. Owing to the danger 
of transmission the demand for export has materially abated, notwith- 
standing the low quotations of the Paris Exchange. A large proportion 
of recent arrivals will probably be purchased by the Bank. 

Silver.—An exceptional purchase of bar silver last week led to some 
temporary increase in price, but the market is now quiet, with a limited 
supply. Our quotation is 60}d to per oz standard, but this is in a 
great measure nominal, and little, if any, could be obtained at this rate. 

Mexican Dollars.—We have no arrivals to report ; the present price 
is 583d per oz. The Peninsular and Oriental steamer Delta on the 
20th instant took 24,500/ for Hong Kong on Government account. 

Exchange on India for Banks drafts at 60 days’ sight remains the 
same as quoted by us last week—namely, ls 10$d per rupee on all 
three Presidencies. 

India Government Loan Notes,—We quote 4 per Cents., 90 to 91; 5 
per Cents., 994 to 1003; and 54 per Cents., 106} to 107}. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per ez std; 
fine, 778 9d per oz std; ditto refinable, 77s 11d peroz std; United 
States gold coin, 76s 3d per oz, Silver — Bar silver, fine, 5s 03d 
to 5s Ogd per oz std; ditto, containing 5 grains gold, 5s OZd to 
5s O}d per oz std; Mexican dollars, 4s 103d per oz. Quicksilver, 
8/ 88 per bottle ; discount, 3 per cent. 





MAILS ARRIVED. 


On August 22 f lysp c —s an &e. 
rom ma, Cutwa, AUSTRALIA, , via Marseilles :-—Syd 
June 16; Brisbane, 13; Rockhampton, 8; Wellington, 4; Greymouth, 8; bene 
belitown, 3; Hokitika, 7; Invercargiil, 3; Nelson, 6; Melbourne, 19; Geelong, 18 ; 
Sepa 10: Hobart Town, 16; Launceston, 17; Adelaide, 20; Perth, King 
. ; u ; ’ ; ; ; 
oe ms Cale e y Bombay Madras, 15; Pcint-de-Galle, 15; 
ugust 22, from Ixpia, ( nuva, &c., vid Marseilles :—Calcutt ; 
Bombay, 27; Madras, 22; Colombo, 23; Point-de-Galle, 26 ; Gear ny, 7 : 
Singapore, 15; Penang, 17; Batavia, 9; Aden, Aug. 6; Suez, 13; Alexandria, 14° 
On August 22, from West Coat oF AFRICA, per Lagos :—Lagos, July 26 ; Cape 
Coast Castle, 29 ; Sierra Leone, Aug. 4; Funchal, Madera, 13 ; Bathurst Gambia, 8. 
= et * yang Anan per “en »= Chicago, Aug. 10; Detroit, 11 ; 
9! ; a, ; Kingston, 12; treal, 12; 18; : 
oti Ottawa, is, Newcastle, 10. rs ot eee Seen 
august 20, from Noxtn America, per Minnesota:—Victoria, B.C.. july 15- 
; Aug. 9; Chicago, 8; Detroit, 6; New York, 10: Philadelphia, 9. san 
Francisco, 2; Hamilton, 8; Kingston, 8; Montreal, 8; Quevec, 6; Toronto, 8; 
On August 23, from NontH America, oS :— Bermuda, 
0; Halifax, 12; 


Aug. 9: St 1 
ug. a i; Sackville, 


aditinicm tiie oss 


July 30; Predericton, 
12; Newfoundland, 4; Prince 














BANKERS PRICE CURRENT 


BRITISH FUNDS. 





8 per Vent. ConBvl8....ceccesseres 


seeeceneereeer 


New 84 per Cent. Jan, 1894 ... 


Do 1881, 4} per cent..... .. 


seeceeeeeere 


eae: 








Metropel. Brd Works, 34 pc Stk 





Argentine Republic 6 per cent 


Sat. 


91 
ue [ts 


Yon. 








206 oe 
111g 10g 110} 


tol 







Brazilian 44 per cent 1852 eee eee eee 
Do, 44 per cent 1858 one eee on 
Do. 5 per cent 1859 eee eee eee 
Do, 4s per cent 1860 ove ose eee 
Do. 44 per cent 1863 - ane eee 
Do. 5 = — 1865 ove ove oes 

Buenos per eee eee eee 
Do. 2 per cent (Deferred 8 per cent) ooo 

Chilian 3 per cent ove one eee oer 
Do. 44 perc cent oe aoe oo eee 
Do. 7 per cent. 1866... eee eee eee 
Do. 6 per cent. 1867... eee eee eee 
Do. 5 per cent 1870.00 oe ove eee 

Colombian 6 per Cent ses eee oe eee 

Danish 3 per cent 1826 ove oon Sed 
Do 4 pércent 1850 and 1861 axe wee 
Do. 4 per ao m4 eee eee 
Do. 5 eee oe eee 

Do. 5 oe cent Governmnt Deben. 1855-8 

Denubian Principalities, 7 per cent. woe! 

Do, 1867 8 per cent... oe ove 
Roceiee Pao — 1 per cent 
ptian cen oe ee eoe 
4 a ee eee eee 
Do 5001 Bonds se se —s_ ave 
pe isoLt per eee eee eee 
per cent... oe oe 
Do. 5007 Bonds eee eee eee 
= — Bonds eee ooo eee 
per cent. English scrip, 1868 
Do. 1007 Bonds se nee te 
Do. Government Railway Debentures 7 

Greek 5 pc 1824-25, ex Coup. orig. attachd. 
Do.Coupoms... swe ss see 

Guatamala 5 per cent 1869 ... — ass 

Honduras Government Railway Loan 
Do §007 oe eee hd eee 
De 1007 ove eee eee eee 

Italian 5 per cent 1865 os 
Do. 5 per cent (Maremmana Railway) 

Mexican Spercent so se see 
Do. 1864 eee oon eee we 

oe anton 6 per cent... 
oorish (Imperie cent on 

New Grenada on 9 aa > Lan 
ae 


Do. Land Warrants (Hestares) __ 


Peruvian 5 per cent 1805 2. see 
Do. 44 per cent (Uribarren) rs 

P aah - sed puises COST, 50,002, ata 
oY c 
Do. 3 per out. eon a ae » 


Do. 3 per cent. 1869... 


Russian 6 per centin £ Sterling ... 


Do. 4} per cent 1850 eee eee 
Do. 44 per cent 1866 - 80 ee 
Do. 3 per Cemt 1859.4, see ane 
Do. 5 per cent 1862... oe eee 
Do. 5 pe Anglo-Dutch 1864, 1003 Bonds... 
Do. - 841 15s do... 
Do.5pe — 1866, 100/ Bonds .. 
Do. oes 841 15s do... 
Do. 4 per cent. Nicolas Railway .., 
Sardinian 5 percents seo see 
Spanish’ 3 percent . ty ha 
Do, 3 per cent a up’ gee 
Do. 3 per cent Deferred ..,  ,., 
Do. 3 per cemt 1869... seo aes 
Swedish 44 per cent 1864 ,,, sae 
Do. 5 percent 1868... .n. aee 
Turkish 6 percent. 1854 ..  ,,, 
Do. 6 per Cent 18686. 4g ag 
eo 
6 per t 
Do. 100) Bonds wy Oe 
Do. 6 per cent 1868, ...  .,, 
Lo. 5 per CemtisGiwe nn. 
Do. 6 percent 186Eie ace ane 
Do. 6 per cent 1868, os alae 
Vo, Guaranwed 4 per cent “en 
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PRICES OF FOREIGN STOCKS. 
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PRICES OF FOREIGN STOCKS—Continued. 


ungarian 

Anglo-Italian Limited ... 
Australasia oe ae 
Bank of British Columbia 

Ditto New issued at 27 pm 
Bank of Egypt ons 
Bank of Otago Limited ... 
Bank of South Australia 
Bank of Victoria, Australia 
Bank of New Zealand eee 
British North America ... 
Central of London, Limited ... 


Delhi and London Bank, Limited 
English Bank of Rio de Janeiro,L 
a Sco‘tish, & Australian 


Hong Kong & Shanghai Bank Cor 

Ditto New ao eee eee 
Imperial, Limited..< eee on 
Imperial Ottoman... ss aes 
Ionian . eee eee eee 


America, Limited eee one 
Loncon ead Brazilian Limited... 


Do New ... eee 


London and RiverPlate Limited 
Ditto New, issued at 14 pm ... 


London Chrid Bank of Austzal. 
Loudon andCounty .. ee 
London Joint Steck ee ee 
London and San Francisco, Lim. 
London and South Atrican 
London and South-Western Lim. 
Loudon and Westminsier ee 
Merchant Bank Limited... oes 
Metropolitan Limited ... 
Midland Bank Limited .., 
National of Australasia ... 
National of Liverpool Limited ... 
Natioue Provincia! of Engiand 

Ditto ees eee eee eee 
Nationa) oe ee oe 
New South Wales ee 
North Western eee eee 
Orienta:Bank Corporatios .. 
Provincial Banking Corpor. Lim. 
Provinciaioilreiand .. ae 


Alrica Lumited ss. eco 


Ditto New ove 
Univ ot Atstraiia ee ee 
of London eo ee ee 
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COURSE OF THE EXCHANGES. 








Time. |Prices negotiuted Prices negotiated 

















Tuesday. 
on 'Change, 

ee ws} Short, | 11 19 
a 3 24 

oe = 23 
oe ee ee ae 25 60 | 2v 85 
tae ion aa — 25 60 45 85 
sow ale os) - 13 113) 12 13 
eos ese ees| Short, 2% 0; 215 
oo ore oos| o ms, 26 50 25 70 
Te ee ee ae 25 50 | 26 70 
a | a 33 0} 1310 
rue at ial — 13 0 15 10 
pe te wee] ~ 28% 283 
eee eee eee -? 9 25 y 30 
eee eee i oo 6 274 6 28 
ese ene eee oe 6 27% 
neti ae 47 475 
eee eee - - 484 49 
ore eee oe “7 48% 48} 
ere ore Lad — 47 aig 
eee eee oe al 474 47% 

nn a a 27 85 28 

. ite aa — 27 86 28 
one am dine _ 27 85 28 
eee eee eee = 27 85 28 
ii ail | = 27 8 | 28 
ee. - er cae 27 85 28 
- eee on —-™ 27 85 28 
oo owes we | DO days | S14 51g 
ame an bo =—_ lg | 52 








12 0 || 
12 33/| 
1? 34 
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25000 one Albert Medical Life & Family 
59000! 77 148 6dpc| Alliance Britishand Foreign 
10 per cent} Do. Marine oo o- 
2400 135 preent Atlas ee ee oe oe 
30096 per cent; Argus Life .. ee x . 
10 per cent) British & Foreign Marine 
10 per cent, Charch of England .. e oe 
4909/5 per cent| Clerical, Wedical,& Genera! Life.. 
50000\5 per cent) Commercial Union se oe oo 
MWvek bs County ee o. or - 
6169/44 ver cent; Crown.. ee * *e 
5 per cent; Eagle .. - “- oe - 
10000):0 percent, Equityand Law .. «+ = +s 
20000;71 2s 6d pe} Englishand Seottiah Law Life .. 
1e008) English and Scottish Marine Lim... 
10000/5 per cent) General . hic A 
5000/5 per cent) Gresham Life we oe ae 
0009/5 per cent) Guardian .. ‘+s > * 
aa Heresies Fire, Life, and Marine ..., 
at a eee 
20090|5 per cent) Home & Colonial Assurance, Lim. | 
120064 pr share Imperial Fire et a nee 
7500)\19 per cent! Enperial Life oo a es! 
t3453'32 per cent! Indemnity Martm@ +. 7o 
50000/12 percent] Law Fire ee oe ee ° 
1000912 perchre| Law Life ee oe = 
10@000|10 per cent] Lancashire ... eee wee on 
20000 55 per cent| Legaland GeneralLife ee! 
496266 per cent, Lpoo! & London & Globe(1! Anns).. 
3917520 20 per cent) Liverpool andLondon Fire & Life 
35862'36 ‘Lo London on ee « 














-« 





20000; eee 
£0000) eee London and Lancashire Fire ... 
10000|5 per cent) London and Lancashire Life... 
20000 4g per cent; Londonand ProviacialLaw .. 
50000 LO percent; London and Provincial Marine ... 
19090' 383 prcent] Marine 6 oe ** 
49410 10 percent) Maritime (Limited)... s+» 
40000 16 per cent) North British and Mercantile .. 








£0000 5¢ per cent! Ocean Marine oe eee eee 
40000, ... | Oriental and General Marine. 
ee per share! Pelican in ee oe o 
se 9 pershare| Phenix oo oe ee - 
2500) i24 prcent) Provident Life ae ee oe 
map percent) Roek Life .. ee ee e< 
$892325.|45 percent] RoyalExchange oe o- 
100000143 prcent] Royal Insurance .. ««. 
1500724 prcent) Union ww. we c© 2 % 

os eee San Fire ee ee ee 
ew. |22sprshre} Do.Life .. ein oe nal 





1y0000 3 per cent} Thames and Mersey Marine Lim... 
41200 10 per cent! Union Marine Limited eee 
5800|%7 percent Universal Life e oe * 


60000 15 percent) Universal Marine Limited... +» 


AMERICAN STOCKS. 


enn 











United States 5.20’s ... 
Ditto ... eve 
Ditto ... eee ooo 
Ditto ... eco _ one ose ose eee eee 
Ditto 1867, 37f,346,350 dollars issued upto Feb. 27, 1569 
Ditto 10.40’s_ ... ose aoe 
Massachussets ... oe ese ose ave eee ose 
Virginia State ... ose coo oon 
Ditto ... = ove eve eee eve ooo ese 
Atlantic and Great Western, New York section, 1st Mort. 
Ditto, ditto, 2nd Mortgage ... ose eee eee eee 
Ditto Pennsylvania, Ist Mortgage... oe one eos 
Ditto, ditto, 2nd Mortgage ... on ee eco aco 
Ditto Consolidated Morigage Bonds eee eee eco 
Ditto ex coupons, to be funded from April, 1867, to 
Jan., 1871, both inclusive... oon om ote one 
Detroit and Milwaukie lst Mortgage Bonds ove oes 
Ditto 2nd Mortgage Bonds ... eee ose ooo 
Erie shares, 100 dollars, all paid ose ose 
Ditto 7 per cent. preference, ditto ... ° 
Ditto 6 per cent. Convertible Bonas 
Ditto lst Mortgage ... ° 
Ditto 2nd Mortgage ... ooo 
Ditto 3rd Mortgage ... cos ox 
Illinois Central, 100 dollars shares, all paid.. 
Ditto ore oe oe - eee ore oon ore 
Ditto Redemption Mortgage bunds ose ove one 
Ditto... ese ose «eo eee ese ess eee 
Marietta and Cincinnati Railroad Bonds... ove 
Michigan Central, Convertible oe ° 
Ditto Sinking Fand, lst Mortgage... : 


oy 
eee 
oe aoe eee 
= oe 
aoe 
. 


New York Central, 100 dollars shares ° 
Ditto Si. king Fund ... oe 
Ditto ditto o- ore ose one 

Panama, Zud Mortgage... ove ee 
Ditto General Mortgage... ose 

Pennsylvania, 50 doliars shares eco 
Ditto 1s. Mortgage ... oe oe 
Ditic 2nd Mortgage ... ose ove ove ove one 
Ditto t:eneral Mortgage... eee ove ose ose 

Philadeiphia and Erie, Ist Mortgage (guaranteed by 

Pennsylvania Railroad Company) ose oes ooe 
Ditto with option to be paid in Philadelphia... eos 
Wes: Wi-consin, Rail. Land Grant. Mortgage’... 


em Bee 6 
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DOCKS. 


Swe or, Lividend | 
Shares. | perannam. Names. Shares. | 











Se ereeeeentnetieeeeteenee 


2065688: |6/ per cent] East and West India ......s0000++ 
5 076697. | 24 per cent| Lond@h and St Katherine ......... 
1.62500; |} 4/ per cent} Do Vebenture Stock 4 per cent. 





51 v0 ne Millwall Freehoid Lend & Decks 
360350) ai PET CONT] SOULNAMPLON weersee — weoneseee of “| 
964815 lo per cent| surrey Commercia: Dock .+-....+-/ 
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COLONIAL GOVERNMENT SECURITIES 






















































































































































Amount | Div. 
Price | ef Loan.|Hf-year. 
; £ 
£ s dé eee 3 pr ct. Canada, 1877-84 SOCCOEE EOE SOE EOTESEOOS OS OOCSST COS SCORES SELES 
109 0 a7 90 ose 3 pr ct. Do, Se ceces eee seers eee eee see eOeSeseeSOOO EOE eeeeeseerseseesseses 
10 0 = i, ; — |e Sees eeeeereeeeee rer eeenere 
A Mexican Mint....+..csccee-s: 10 0 2214808|+% Pr Or aveceersneeessersesssnenes 
on Atlante Telegraph .ccccssecseeonrsseeeee| Stock | 109 0 0) 13; 144 3 pr ct. 
1 per cent 8 per cent. SOP eeoererereesosereoees Stock 100 0 33 7 oor 23 pr ct. 
per cent Australian Agricultural.....ccrsesesss 25 20 10 16 7 8 pr ct. 
40000|10 per cent|Austral. Mort. Land & Finan(Lim)| 25 5 0 0 44 5 on . as 
10000) ase Baugparah Tea Estates, Limited...) 10 90 935 ~ | = 
60000/94 per cent/Berlin Water Works (Limited)......| _10 10 © 0| 135 14 sve la, OF = sereeesersersesvenes 
17006|13} pr shre|Bolckow Vaughan, Limited .........| 100 30 0 9% 60 70 234009; 4 pret. oon seeeeenesenseases 
40000 per cer Bombay Gas (Limited) S cteaeiecenial 5 5 0 5} 6 2950000 3 pr Ceylon, Petes eee ee Es ees sees Seeeeeeeeeee ceeeeseseeseetes 
10000 per cent > IOUY acctsconviandiinteeiiementied 5 4 0 43 5 100900|3 pr ct. Do. 1872 rie ri titi rere rs 
1 pr share|Rritish American noted oe 44 0 17 19 850000 3 pr ct. Do. 1882 = te 
5151707/12 per cent|Rrit.& T Magnetic Telegraph (Lim)| Stock | 190 0 sve 1000000 24 pr ct.) Madras ao guaran per cen 
a British Indian Extension, Limited 10 10 0 5t 6 200000 3 pr ct. Mauritius, 187 See een ara enre 
ee British Indian Submarine, Limited} 10 10 © 0} 6§ 7 2000003 pr ct. Do B6FO esesesereoreessscereenemssomaenenrvstowesressaned 
om British Indian Tea (Limited) ....00... 20 20 0 3 4 150000,3 pr ct. Do. 1882 CORE R Oe EOE ETRE E ESET OEE SEEET ORES SEEEEES eee eeeereeses 100 
10 per cent British Ship Owners ecccecoccococcoces 20 7 10 oo 4000003 pr ct. Do. 1895-96 Oe eer 100 108 
1g per shre Canada COMpany .cercescocessessesererss 27 27 0 70 5 165500), pr ct. Natal OO obec erereceseessesseeeeete oe anaes 100 108 
‘ per cen Company Seeccecccccccecosoccoces 20 10 0 43 54 100009), pr ct rr teens 100 105 
12500/7 per cent tto A EE eS 20 0 1} 2 166000 3 pr ct New Ww ne ree ee 100 404 
20000/43 per cent of London Real (Lim)| 25 ll 0 5g 64 1135800 24 pr Ct.) New South Wales, 1871-6 ........ccccrcesssreessesseeeeees| 100 | 101 
eee City of Milan Tmprovements (Lim) 30 30 8 Ld 7180/5 pr et. Do, 1888-96 smal deanna toons 1907 to Lane 100 lol 
ese City Offices (Limited).......cssecese--»| 50 35 0 8 9} pret. Do. red. by annual drawings from to 1875, 100 ior 
30000/8 per cent I, TO tine cena 50 20 0 18 19 957003 pr ct. New Zealand, 1BD1..ccccccccccccccccccsccocsccoeces eeccsces| 100 107 
eee Company of African Merchts (Lim) . - : be man coat Ce cnnccnccereececsensreeecteesensseeeeseeseereeeseseeteeeeeses — j 
20000 8 cent Continental nion (Limited = 1 OOOe eee ee Ee Oe OSES ERO EEE SEES EEE e ees 
e® Do ee 20 5 0 id 8} 252100 3 pr ct, Do. TBD 1 ercccccccccccccccccccvccsec cece neveccooceccosoccsoses 100 10e 
10900!7 per cent Do 7 cent pref eccccocecccoscocss 20 20 0 7 886600 3 pr ct. Do. Wie Mecaseccensecqnencasebedeuneunipnebnesseoeeciaheoccesal 100 1084 
eco Copper iners of England, p* Tkpe 25 25 0 eee 250000 3 pr ct. Nova Scotia, BOTS .ceapchceretoceubeevendaetornnvomesesecssace 100 103 
ws Credit Foncier of England, Limiced| 10 10 0 23 225000|2 Pr Ct.) D0. 1686 ..ccccrccrcoccccresccccccccccescccoccsosocsezesccsoees| 100 105 
10000|8 per cent|Credit Foncier of Mauritius (Lim.)} 50 10 0 910 1850200}3 pr ct.) Queensland, 1882-5 .......cccssoncscrsesseres.sesceseesseses| 100 108 
1002675/)14 per cent/Crystal Palace ....cccccssssssserssssess+| Stock | 100 0 202 1177450/3 pret.) Dol ses. treeesecssngessnsassesesneneeeneaesssnenenenenes 100 109 
160395 |7 per cent! Ditto Preference ......cccccsressse+-| Stock | 100 0 90 5 o 1 3 pct.| South Australian, 1831-1891 ......ceccccseesereereeeseres| 100 1074 
; 156810005 3» ct.) Do, 1892-1915 100 | 110 
327000//6 per cent| Ditt+ 6 pc Perpetual Debentures| Stock | 100 0 108 13 }3p eonnovssenuessnensouensestuecssassonevonssced 
eee E.Indian Land Credit&Finance(L)| 50 7 90 12 102500)3 pr ct. Tasmanian, 1895 sssseneensensensersgarsersesnsensenecesenees 100 106 
oe East India Irrigation and Canal eee 20 20 0 eee 406000 3 pr ct. Do. redeemable 1893-97 SOeeeeeeereercceseseescereseseses 100 106 
74475 7 pr cent Ebbw We Didetncibtinnnctasinthtdansiienns $2 27 10 17% 19 333000) 3 pr ct Victoria SOOT EOE ESL SLE EE EES EDEL ESET EEE SESE OEE ETO E OSES ESOS OEEES 10) oe 
2009200/9 per cent|Egyptian 9pcViceroyg.byEgyp Gov} 100 100 0 8 $500U0|3 Pct) Do. 1891 ........ccccrcccersecceserereeecerssesersesers 112 
100519 eee Egyptn Comme & Trad. (Lim) . : = % 7900000|3 mr et eotaiendniatibidaedabtlied ca diciatetiatseaeeis 12 
‘ 70000 ove English and Australian per... : - —— 
6% per cent English and Foreign Credit» we) 15 7T1O (146 FOREIGN RATES OF EXCHANGE ON LONDON, 
| 28406/12 per cent|/European Gas....0- essere 10 10 0 16 17 Latest of Exchange 
}  22000/12 per cent] Do new ...ccccrcece-seeese 10 50089 Dates. on London. 
; , 250005 per cent|Fairbairn Engineering .....0.0..| 6 5 0 O 33 43 Paris.....cccoccorre AUg. 35 core 25 09 coun Short. 
; 61000 eee Falmouth, Gibraltar, and Malta Antwerp —- 25 eeeee 25 10 eeeree = 
4 | Telegraph, Limited ... ....0....+-| 10 10 0 $ Amsterdam ... = 25 sess 11 S94 eanlée _ 
4 |  $0000/10 per cent| Fore Street Warehouse (Limited)... 20 | 13 © 6] 1x4 19} Frankfort seco <= 25 serves 118 Save _ 
5883/6 per cent|Foreign & Col. Gov. Trust & Loan} 100 100 0 94 98 Hambarg...coce = 25 ceveee 139 eovees - 
| 900000|5 per cent|GeneralCredit & Discount, Limited| 10 710 | 6] 7% ae; cannot conte 13 63 eves 8 months date 
: 20000/114 pr cent/General Steam Navigation......0.00...| 15 14 0 29 31 TT ee 632 eetive - 
, } 4 000/8 per cent Great Northern T ececesees 10 10 0 sf 2 Vienna........0008 op 25 eeecee 12 52} eeecee —_ 
100000 33 ber cent Hudson's Bay Sooo ecesooossooeooroscoeses| 20 20 0 8 Triest seeceeeseces ere sence ee erecee a= 
56000/183 pr cent|Imperial Continental Gas ........0.0.) 50 43 15 58 62 St Petersburg... — 18 0.0 29} lanes _ 
> 10000) ... +jIndia Rubber, Gutta Percha, and Gothenburg ... — 19 ...006 17 90 to 923 estsee _ 
} Telegraph Works c.eccccesseee) 50 45 0 0 33 40 Alexaniria...... — 9 some 964 7 a - | 
: | 17000) .. — |Indo-Eurepean Telegraph, Lamited) 25 25 @ :| 12 14 Barcelona wc. — 20 coors nominal esses 90 days’ date 
| 150000/5 per cent|International (Lim)) 20 5 0 W3% OS ceineen = 28 cane 49 60 isinas = 
| 800000: ese International Land Credit (Lim)...| 20 6 0 2 Madrid cecccocce == 23 scccre 49 15 oe - 
20000 7 per cen* (talian Land SPSS CESSES Sere EEeESSeesesee 50 5 0 4} i Lisbon seeeeereeree ore eee0ed ore seeeee = 
ose Italian ‘ VOur)... 20 20 0 3} $ Operts seeeeeecesee “78 eeeeee eee eeeeee —_ 
1 cent} Do. 6 pc Bds red 1870, issued 90} 100 100 0 58 62 New York 2.0... — 25 ccooce 1094 eoveee 60 days’ sight 
as : { 4 per cent|Land Secu wmennel OD 5 0 (134 Havana cecsccces = 25 seccee 193 per cent. cide - 
¥ «+  |London African ae sesseeseeres| 25 10 0 ove Melbourne ......June ... buying}dis, selling }pm. ... _ 
_ oe London County Landé&. uilding(L) 10 40 one Sydney iiieniede. mn oa buying Gis, selling ¢ pm. sien — 
Ba eee London Provincial Telegraph (L).. 5 5 0 ose Jamaica ......... so umes oe evovee 90 days’ sight 
: i , ose London Financial ) 50 30 0 9 1 Rie de Janeiro Aug 6 seecce 218 2} everee aud 
: 148525/74 per cent/London General Omnibus(Limited) 4 4 0 0 243 steseeresees cones 213 aeakes - 
: «»  |London and Glasgow eering Pernambuco 1. == 10 cess 20} ue - 
< ron Ship, Limited ...cccce.--| 50 2% 0 0179 Buenos Ayres... July 30 .... 498 sores ~ 
8% per cent MauritiusLana,Credit,& Agency] 20 20012 Valparaiso ...... eter donee Roi eevee 90 days’ sight 
on terranean ExtensionTel.(Lim)| 10 10 0 O56 Mauritius ...... wee sense ove eseeee = 
|  10000\5 per cent|Merchant Shipping (Limited) ......) 50 560 0 Of 25 30 Singapore ...... Aug. 12 ...... (wire) 4s 3jd per dol. ...... 6 months’ sight 
40000 - Millwail Iron orks eeeeetecrcceceses 50 12 10 ooo aE cnccsiccnes July > usa (letter) 33 per cent. PM seovee a 
86500/5s pr share Ni-al Land & Colonisatn Co.(Lim.)| 10 10 0 0] 2} 3) Bombay .....00+ AUZ. 25 ceove (Wire) Is L1d per TUPCE seve - 
*  460006)16 per cent|National Discount Co. (Limited)...; 25 6 0 103 113 sesessensens CULY 22 seeeee(letter) 1s 11d ru eae - 
: | y ) per rupee 
-@ {| 75000|10 pr cent |Nations) Steam Shp (Limited).....| 10 10 © 0] 10 12 Calcutta .....000 AUG. 25.0 (Wire) 1s LLAyd per Tupee.cors - 
7 12500, s.  (Nerbudda Coal and Iron (Limized)| 29 | 0 6 6|¢ cugkas... — 6 tome ottewen an. > 
13 || 25000]... [New Consolidated Discount (Lim| 10 | 4 0 0... 8h veseee = & seense (wite) Se Lid per tael sore - 
;' & 51000 on New Quebrada Land, Rail., & Min, 5 5 0 32 
Ba | 800000/6 per cunt|New land, —_ m Auckland, : 
a Oy i 6 pcLoan, Ist series, 1896) 100 00 0 a 
Bei | m000}toper centew Zealand tenn and Meretnile) | Sf Chz Commerctal Times. 
~ & ; , Sedececceccereeces 
Eas 20000) 10 per eent|New Zealand Trustand Loan (i.im)| 25 5 9 64 Hy os LALO DALAL ALLL DLO 
72 15000 eee Northern Agsam Tea, Limited...... 10 79 ae FOREIGN MAILS. 
see 1871731'63 per cent|Nerth aah paemeaden (Lim.)} 100 109 0 43 8 Saal 
~- & 30000/10 per cent)Orient as (Limi eccccccceceoces 5 ~ ‘ext Mail from 
‘a3 ; {| BOUB0ILO percent! Ditto New.ereessescsseenecee] 5 110 34 ns Se Doe 
Cees coeeeree per cent/Otago and Southland Investment... 5 10 ahk eee a 
e 4 7 . ; i 10000 eee Ottoman Gas (Limiteu) Seeeeereceeeees 5 5 0 an Aus { via Southampton... Sept. 3, mM. overdue 
5 i 4 €00000/'2 per cent/Peel River, and, & Mineral (Lim.)| Stock 100 0 ai 2 tralia aO8 Ceeeeeeeereereesreseeseeseereseoeses i via Marseilles ..... Sept. 9, £. Sept. 5 
26 2 | 3 per cent)/Peninsula and Oriental Steam......| 50 50 0 413 via Southampton... Sept. 9% ™ t. 16 
a ieh o 20000/6 per cent] Ditto New, ROGET .coccencvesenscocesene 50 le 0 68 Srazil, Buenos Ayres, & Monte Video viaLiverpool......... Sept. 19, &. Sept. 15 
3 3 . : : ai ACOCO!L0 per cent|/Reuter’s Telegram .....+.cccssesseee.es ove 8 0 7i 8) | By French Packet Sept. 22, &. Sept. 5 
nie tq oe od pom en pdr . . ; 32 4 Bras |, Monte Video, and Valparaiso.......|via Liverpool....+0++ Aug. > E —s 
nes || 8400015 per cent|RiodeJaneiroCitylmprovmis(ian)| 25 | 25 0 «| % J oem (oy Cunstinn pone Canada) anew seneene Aug. 27, 61800 9 
} \ evercesecsceces| (QUEDEC) ceosscsceces P ’ 
: . 2 4 } pre per cent|Rio de Janciro Gas, Limited......... 20 20 0 79 Ditto (vid United States) ......cc-ccccocore {ce cesscevcecsssescceceocee AUS. 27, ove 
’ + 16000 8) per cent hoyal Mail BUCAM.or-corverserereeerseses 100 60 v 47 9 Cape de Verds (by Brazil packet) eeeee Seeeeee eeeeeeeeeese Sept. 9, au. Sept. 16 
iB . 1 [ . SS oS 1S 8S ass Lape Of Good H0pe and AsceNBiOR...u|v a DEeVOOPOTE wun Sept. 9 &)SPt 7 
? 4 } | eer “Ve anciel eo : , bi 
e es { aceoedis per cent/societe Generale de l'KmpireUtmn) 20 8 0 | gio China, Ceylon, and Bingaporercesseereed = See mug i 26, &./Sept. § 
4 i : : .. 15852) om is. African Moutgage & Invest. (Lim) 50 6 0 tls ia Southam jom.e Aug 27, mw joverdue 
: > 4 | 14200\8 per cent! uth Australan Land Cinentinal 25 25 0 31 3 East Indies, Egypt, &e. Seecereneccesesece { oo Marseilles Aug. 26, £. Aug. 29 
ier: || Seeeuae per qntavmerine J cuean sseeneceerenennens ss 100 © G8 230 40 | Pallkland Eslands .sssssssoree. race Sept. 9% u|Oct. 18 
ce a } (9 per cent) itto P sevens. covevereereorsesecsenes 0 ; Fe een . 27, uo 
1 . > 37350/15 per cent! Telegraph * m and Main- 2 ; — and Malta eeeevecccrsccseccessossoces| VIB Southampton... ane = ad Aug. 27 
¢ By ; ' ” \whnance, es ‘ter Enel, Ga | 20 2¢ 0 23 i om itt errr tre tity eee ee ao. a7, s. Aug. 19 
ew 5 ‘s 04762] 6 per cent, Tobacco o pe g- y Gov 100 lv) 0 Pee ee eee eee “we PO OOS SRSe OP eee eee eeeeeseneee eeereeeee . Aug. 
I $2 5 ssuuelzu per ceni)'irusia Agency of Aust: alasia (Lum) 10 i v - > eee (by French packet) Seer eeereseeeee via — seecee Boo. .  |Sept. v2 
; *% & » Su0u0|i0 per cen ‘Lrust & Loan Co. of Upper yy 20 5 0 + SHORTER OOE EEE O ESTES SRTERS SOO OSES Ses eeeeseeEte® via onport eeeree Au 27 g Sept. 7 
9 f t 3 8750 10 per cent Lnion oe a Lunited om 20 2 0 3 ; SEMPER OLOLOTES SEETHER e ewe SESE EEES| ceeeeeeeeEeseeeeereeeeeeee Sent. 17, s sat ” 
: ee 26vu0|7 per cen?/United Discount Corporation, Lin 1s 60 = 
is : SUUU}4 per cent)United Kingdom Teiegrapa Com- #4 58 New Zealand .ssseesevsesssevssensenreeres| Via San Francisco. Sept. 20, £, f 16 
! £ J soneereeecesses ete 5 60 _x Sep 
, ; i 2000 w pr cent pos te per cent. preference...... 5 5 0 eee Sa ae packet) Seeceeeeeceeces “an Doveneed’ cose Bet. : B Sept. 12 
> 200 |28 od b 0 V ab Diemen’s LANG.......00.ecscesees 80 28 ly 7h 8% United States. (by Cunard packet, vonport ore 7 . = 
o ' | “wool, en lworrene Piasase (mien nn] gg |B 8 Stas Vil COtK)neseresmer nee net | (ow York) sven, Aug-27) © 
a7 : ve Warren 0 Ditto (by Cunard packet, vid Cork) me oe Oo 
: § a sau |? per cont! West jndla & Pacific Steam (Lim)| 50 2” a4 35 > North ‘German Lioyei oo co 3 
& ; 260% | a W. London Wharves & W. 20 lo 0 “ packets)...... 5 (New York) .esccoses ose ; 
t Se OSE CSC OES COE EeE CeCe ee eeeeS 7 
7 5 : Ditto (by loman's packets) Se eeee eres eeeee New York) eneceeoee Sept. -— & < 
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Despatch of Next Mail 
from | Next Mail 











Westerv Coast of Africa, Madeira, and 
Islands Soecegococooosqeoscoosce 


Canary 
West Indies and Pacific eal 


sf SOO eee Sere er ereeessesDeeseeee 








La Guayra and Puerto Cabello ..... eeeccesleoes Peeeeeees Seceseeeceses Sept. 
Port-au-Prince, Vera Cruz. and Tampico seen eeeeeeeeseers ee eescesee Sept. 9, 2 a 
eats SOSH SSOSESSCSST ESS SEER SCE SE EES ESEEe | eens PCOS SOFC SESE Se EOS Oe oon : g A eee 
seeseessecenccecsoceesceesescesseeeeeeeseeess | reece: Seeeeeeeerens seseeves . M.| Aug. 29 
Bahamas (via New York) .cccccccssescccsseees sOOeeeeeee ses eneeesesees_oe Sept. 22, g. Sept. 6 
Bermuda (via Halifax) cccoscscsesccessosseees Sor tioned Aug. 27, zg. Sept. 21 





The following is sumaene aes verage 

a quantities sold and the a 
British corn (imperial measure) as received from the inspectors and canal Es 
clon, exten maBAY bo tho Act of the STE and 30th Victoria, exp. 07, in the week ended 
Aug. 20, _ 


Quantities Sold. Average Price. 
qrs bush s a 
Wreath ceccocccocccoccsccesccccetcccececes 47,377 0 FOCCOSe eee eeeseces 54 7 
Barley .recccccescesccecesccesccvceverscess 339 0 eee reeesereeeees 33 5 
PORES ETS OOT EOD SOS OSS CHES COSE HOOT SEED 2,949 0 SOS eee eeeee eeeree 25 10 


COMPARATIVE AVERAGES OF GRAIN 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Ang. 20, 1870, and for the corresponding week in each of the years from 1870 to 

















. 20. Wheat. Barley. Oats. 
————— meee 
sa qrs bsh rs bsh rs bsh 
1870... 25 10 7,377 0 339 0 2949 0 
1869. .cccores 26 3 46,279 3 821 3 1,461 5 
a 29 2 61,642 2 1,794 5 1,927 1 
1967 oor cee 28 11 22.859 2 671 4 1675 7 
1968. .. 26 6 57.535 6 1,159 1 1,799 5 


a a os ee AND EXPORTED 

Account wing the quan of the several kinds of Corn and Mea! importea 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 


in the week ended Aug. 20, 1870:— 
| Quantities Ex fron 
the United Kingdom, 











Quantities Imported into— 



































The | Colonial; Total 

4| Ireland.| United |Gritish,| and Ex- 

Kingdm| Foreign.| ported. 

cwts cwts cwts 

a 243617 | 154412 6410 | 6410 

Barley COSC REC OR Ree eee. 187289 16201 coe 55 

Oats cccsoccccccccosccccey 211758 8495 45376 | 68273 
Ry Orcasisccssencnsnencienes eee cee ove eee 

SOPe eee cess ceeeeseees’ 50375 7717 171 

BOaNS.ecccoccorcezecscoees| 22456 7750 


Indian COTD cecssece.« 


wheat 
Beer OF DIgg....se0e0e+ 


E 


378400 | 32117 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


~ There was rather more firmness in the wheat trade to-day, 
Owing to the threatened destruction of the crops in France and to 
© comparative shortness of supplies. Trade ruled steady for 
oglish and foreign descriptions, at fully the rates current 
| 00 Monday last. There was a continued demand for flour for 
€Xport to France, and country and foreign sorts were firm in 
price. Barley was steady in value and demaad, while no further 
change took place in the quotations for oats, beans, or pear. This 
week's imports of foreign and colonial produce into London have 
‘mounted to 17,130 quarters of wheat, 3,970 barley, 65,010 
“_. 4,110 sacks and 8,270 barrels of flour. 
it Liverpool and Wakefield this morning, the wheat trade 
ruled Steady at late reces. 
= he Liverpool cotton market opened on Friday last with an 
ee tone, which continued until Tuesday, when the demand 
- ened off, and there has been a quieter feeling since. An 
pone of $d per lb was obtained upon some descriptions at the 
Mencement of the week, but at oe close the quotations show 
tote) per lb improvement upon last Friday's rates. The 
the trad of the week have been 64,660 bales; of which 
porter e have taken 48,760 bales; speculators and ex- 
bales, ®, 15,900 bales. The actual export this week is 13,174 
and the import 57,289 bales. To-day’s stock is estimated 


ne 


— 
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at 524,310 bales. Americans and Surats are Ib dearer. 
Bengals unchanged since last week. 08 
foment amen Patten tet ntets 

ex at the various e Uni i during 
the week ended August 25, 1870:— 





Exported. 
American...........000 ested bales 8,957 ......... 4,933 
Brazilian .......... serccceessceoeses 5,767 seeeccece 4,434 
Fast Indian i. . eeeeeeeree 40,020 eeeeeeeee 5,966 
Egyptian eeeseeesee Seeeeeeeresee eone 1,352 eeeseeese 135 } 
Miscellaneous .........00-+00 ean:, eens 120 | 
Pe causation GREED | .cercceese 15,588 


| 

At New York, on August 25, middling Upland cotton was | 
quoted at 192c per Ib. 

We extract the following from Messrs W. Nicol and Co.’s cir- 
cular, dated Bombay, July 19:—-The cotton market opened dulj 
after the departure of last mail, and in the absence of any demand 
for the article prices gave way rapidly. News from England and 
the Continent gave no definite clue as to the course which the | 
great Powers were likely to pursue in connection with the Franco; | 
Prussian war. Prices drooped until Dhollerah touched 203 rs per 
candy, and there seemed a prospect of a further fall, but the 
receipt of intelligence conveying the assurance of a strict neu; | 
trality on the part of England, Austria, and Russia, gave some | 
relief to the market, and a brisk demand on European account 
having almost simultaneously sprung up prices recovered to some 
extent the decline of the previous few days, and Dhollerah wag 
firmly held at 210 rs to 212 rs per candy. During the past two | 
days there has been very little doing, but the receipt yesterday of | 
telegrams to the 23rd instant, advising an improving market ix | 
Liverpool, has enabled dealers to check meantime the declining | 
tendency. Transactions to the extent of about 2,000 candies are | 
reported on European account during the week. As before, atten: | 
tion has been principally directed to Dhollerah and Bhownuggur, | 
The quality of these descriptions is falling off rapidly, and it ig | 
difficult to obtain an even selection in any quantity. From thy | 
districts we continue to receive favourable reports, but the rain 
has lately been very heavy, and if it continues for many days 
longer we fear the crops will suffer. From the districts around 
Kutch we have accounts of heavy floods, but the information i¢ 
derived from native sources, and wants official confirmation. | 
From Ahmedabad our correspondent writes :—“ We have had | 
heavy rains since last Sunday, and the rainfall to date is 9 inches, | 
The state of the cotton plant is excellent.” Khamgaum—“ Since | 
my last report on the weather ond state of the crops I am glad 
to record a good week’s rain, which brings our total up to 15°55 | 
inches, or about one-half of our yearly fall. The plants now re: 
quire some sunshine.” Oomrawuttee—‘ A change in the weather | 
is much desired. The crop, though progressing well, would 
greatly improve by a few days of fine weather. Sowing opera 
tions are now completed, and the plan's in most fields are thre 
and four inches high. The rainfall up to date is 24 inches 8% | 
cents.” Dharwar, 2lst—‘ There has been very little rain lately; 
and the break is being taken advantage of by the ryots for graid 
sowing.” Tinnevellh—We have a telegram dated yesterday | 
quoting cotton at 137 rs per candy for sellers. i 

Exvorr of Corron from Bomsar to July 25. 














| 
1870. 18€9. 5 

London es i ae 1,449 eeeeeeeee 5,653 ‘ | 

Liverpool eeeee eeeereeseere ereceee 710,821 seers eeee 818,668 | 

Total, Great Britain ..... « 712,270 soccceee 824,321 

Channel for orders .......0.++ AEE: exocnmes 10,091 

Continent ccacascee ectasousvesise TBOSTB:  ccecccocs 166,536 

China SOC eee Cee eee eee . 39,303 eeereteee 13,109 
Grand Total...... petehsieaine SOR TEA ccostisee 1,014,057 


Actual exports since last mail left, 6,151 bales. 


Messrs E. B. Liddell and Co., of Alexandria, have furnished | 
the following report, dated Aug. 13:—Our cotton market con; 
tinues in the same state, with nominally high prices. No transac; 
tions can, however, be recorded, as sellers are singuine of an 
early peace, and thus hope to avoid sacrifices which the present | 
position would involve. Fair to fully good fair, 94 per lb, f.0.b. ; 
good fair to fully good fair, 10d to 10}d, ditto; good to fine | 
Gallin, 114d to 12d, diito. No business has been done 
for November during the week, so that we cannot give any quo+ | 
tations; meanwhile the latest Liverpool news has strengthened 
the pretensions of holders. 


i 
| 
| 
j 
| 


eet CCC CO CIT 


Exports. 

Great oy 

Britain. Continent. Total, || 

bales. bales. bales; || 

From Nov. 1, 1869, to Aug. 13, 1870 149,829 ...... 41,745 «2.00 191,574 || 
Same period 1868-9..........ce0++e0« 158,427 ...... 46,356 ...... 204,783 
— EBT Biccccocccccecconce 166,726 ...... 43,621 ...... 210,377 || 

— 1986-7 coccocccccesscese 160,146 ...... 33,780 ....0 193,926 |} 

— 1865-6... ccccescoscocese 141,742 ...... 28,445 ...... 170,187 || 

— 18G4-G....cccccccoscocces 266,781 .. ... 57,087 ...... 323,865 


There has been a more cheerful feeling in the colonial produce : 
markets this week, and values have been well sustained. Sugar | 
has been in better demand, and strong refining qualities show 4 | 
slight advance in value. Fair supplies of coffee have been on sale, | 
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The following report, dated July 23, has been forwarded by 
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which have commanded fully late rates. The tea auctions have 
been fairly attended. Rice is without change. 


The annexed is dated Havana, August 6:—Clayed Sagar—A 
week subsequent to the 6th ultimo, the news of war having com- 
menced between France and Germany put a stop to the demand ; 
our market became paralysed, and has continued so up to this day. 
The few sales under record were made either for shipment to 
Spain or to dispateh vessels under charter on the basis of 9rs to 
9} rs No. 12, according to quality. Our to-day’s quotations are 
more or less nominal, viz. :—Nos. 7 to 10, 21s 5d to 288 7d; 11 
to 12, 243 2d to 24s 8d; 13 to 14, 253 3d to 25s 9d; 15 to 17, 
26s 3d to 278 4d; 18 to 20, 27s 11d to 29s; whit-s, inferior to 
superior, 29s to 37s, at 19 per cent. premium, f.o.b., per ewt of 
112 lbs. The stock between here and Matanzas amounts to 
276,668 boxes, against 315,679 boxes in 1869. Muscovado 
Sugare—The greater part of the reduced stock here and at out- 
ports was cleared off at very full rates, say from 8 rs to 84 rs for 
fair to fully good refining; there is now bat little left for sale in 
first hands, and our rates are more or Jess nominal, viz. :—Inferior 
and common refining, 18s 94 to 19s 10d; fair to good refining, 
203 4d to 21s 5d; grocery, 228 to 223 6d, at 19 per cent. premium, 
f.o.b., per ewt of 112 lbs. The exports from here, Matanzas, 
Cardenas, and Sagua la Grande, during the last month, were dis- 
tributed as follows :—To the United States, 54,541 boxes 20,620 
hhds; Great Britain and a market, 97,950 boxes 8,374 hhds; 
Sweden and Denmark, 3,526 boxes; Belgium, 1,971 boxes; 
France, 29,912 boxes 25 bhds; Spain, 41,584 boxes; Gibraltar 
and Malta, 1,280 boxes; South and Central America, and other 
ports, 3,969 boxes—total, 234,733 boxes 29,019 hhds, against 
192,928 boxes 30,925 hhds same month last year; and the aggre- 
gate of exports from the above-mentioned ports up to the end of 
last month sum up to 1,385,860 boxes and 323,472 hhds, againet 
1,312,964 boxes and 242,510 bhds in 1869. 


Messrs Fryer, Schultze, and Co., of Colombo:—The past fort- 
night showed no more activity in shipments of produce than re- 
ported by us in our previous circular, although the manifests of 
ships previously loaied swell up our exports ; Culombo stores are 
nearly bare, and purchases have for the time entirely ceased. The 
clearances for Londen have brought up the season’s exports to the 
total of those of last year. The destination of our shipments are 
as under :— 
PLANTATION COFFEE. 
1870. 1869. 
cwts. 
690,529 
18,492 
13,448 


To Great Britain............ 760,096 
Foreign ports........... 
Australia and India ... 


eee eeaeeeeee 


Cee eeeeberee 








iicoiknttdd 722,469 
To Great Britain ............ 
Foreign ports............ 
Australia and India ... 


127,665 
62,194 
8,833 








108,160 198,692 

The only arrivals of plantation parchment coffee are parcels from 
Ouvah and Maturatta. Gathering has, however, commenced in 
a few low districts, and we may shortly expect some of the new 
crop to reach Colombo. There bas been very little doing in this 
description. Ouvah native coffee has come in very slowly, and it 
is expected that the deliveries of this quality will be limited in 
extent. 


Annexed is Messrs William Moran and Co.’s indigo report, 
dated Caleutta, July 22:—With regard to the new crop of indigo 
we regret to have to report unfavourably of the progress of the 
season during the past week, for even in Kisnaghur and Jessore, 
where the weather bas been must propitious, planters have been 
compelled, in consequence of the extraordinarily rapid and great 
rise of the rivers, to cut uoripe plant which would have taken 
several weeks more to have come to perfection, io order to prevent 


eee reeeeeeee 


its being entirely lost. In Moorshedabad and Ma‘da the same 

| remarks will apply, excep ing that the weather in those districts 
has been less favourable. Purneah and Bhaugulpore are expected 
to make rather less than the planters looked for a fortnight ago. 
From Chuprah we learn that the outturn is likely to prove quite 
as much as we were led to expect some time ago. From the 
Benares districts we continue to hear of too much rain and con- 

siderable injury to the late sowings, and also some loss by inun- 
dation, and manufacturing is likely to be deferred in order to give 
the plant time to recover, but the outturn of these districts is still 
likely to exceed that of last year. Tne accounts from the Doab 
continue favourable. ‘Io what extent low Oudes and Gaud indigo 
will be made this year remains to be seen, but we would caution 

| our native friends not to depend upon any such prices as they 
obtained last season in future, such qualities being quite unsaleable 
in England or elsewhere, with large stocks on hand. Exports of 
indigo from November 1, 1869, to July 21, 1870:—To Great 
Britain, 12,826 chests ; Havre and Bordeaux, 3,114 ; Marseilles, 
1,774; foreign Europe, 1,512; America, 
total, 22,512 chests. 


Messrs Southey, Balme, and Co. thus refer to the state of the 


——- 
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1,638 ; Guiphs, 1,648— 
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wool trade:—During the past fortnight the positi 
market has und z no substantial change. There have been 
several inquiries for different descriptions at the extreme reduc. 
tion established at the close of the late series, but holders 
generally indisposed to meet the market on these terms the 

sales have amounted to an insignificant total, The Prospects ag 
regards the future vary, of course, to some extent, just as the 
chances of appear, from time to time, to be more or less re. 
mote. Under the most favourable circumstances, however, we 
incline to the opinion that the large accumulation of wool for the 
October-November sales, and the disorganization of trade caused 
by the war, must together operate to preveut any improvement 
in quotations, while a prolongation of hostilities could only result 
in further depreciation. The arrivals of wool for the October- 
November series are to present date as under:—Sydney, 29,683 
bales; Port Phillip, 7,646; Adelaide, 2,734 ; Van Diemen’s Land, 
1,399 ; New Zealand, 18,039 ; Cape, 12,882—total, 72,383 bales. 


The annexed is dated New York, August 15 :—The instability 
of the gold premium, together with the doubts and uncertainties 
touching the duration and results of the war in Europe, has 
exerted something of a restraining influence in financial and com. 
mercial circles. On Thursday gold fell to 115}, but the market 
yesterday reacted, vibrating between 1174 aud 1173, closing at 
118}. As to the course of the premium in the immediate future, 
public opinion in financial and commercial circles is as usual quite 
diverse, though the predominant sen'iment seems to be that the 
natural tendency is downward. Exchange continues dull, and the 
difficulty of selling Continental bills retards the export trade, and 
has a depressing effect upon the freight market. Money remains 
easy at 4 to 5 per cent. on call, and discounts 7 to 9 per cent. 
The currency balance in the National Treasury amounts to 
$40,600,000, and the coin balance to $102,400,000, of which 
$35,800,000 are gold certificates. We anmex the range for 
gold :— 


Highest. Lowest. Closing 
Aegan 10 ....0cr sscccccceceseee | en 11 
Fn i: eae a. BIBT incsce 116 
August 12 ...........occcresere 1188... BEF —acovee 1183 
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THE COTTON TRADE. 


LIVERPOOL.—Avevust 25. 

The cotton market opened with animation, and a considerable 
business was done in the early part of the week at advanced 
prices. On Tuesday a quieter feeling prevailed, and though the 
sales have since been to a fair extent, prices have receded, 
but close rather dearer than the rates current on Thursday 
last. The Bank rate has been further reduced this day to 4 per 
cent, In Sea Island the business has been to a fair exteot, | 
but at irregular and lower rates for the common qualities | 
American has been in good request, and advanced in some 
cases $d per lb, but during the last few days has been freely 
offered, and is now cnly partially }d above the quotations of last 
week. New York advices to the 25h instant = middling | 
Upland 19c, costing to seil in Liverpool 942d per lb, by steamer. 
In Brazil the sales have been comparativeiy limited, but prices 
are about 4d per lb higher. Egyptian has again been in good re- 
quest, and in the early part of the week was rather higher, but 
has since been more freely offered. 


East Indian descriptions bave been in good request, and prices, | 
after advancing $d per 1b, have since partially declined, but close 
nearly id per lb above the quotations of last week. Bengal i 
unchanged in value. 


The sales of the week, including forwarded, amount to 64,660 \ 
bales, of which 4,330 are on speculatiou, and 11,570 declared for |, 
export, leaving 48,760 bales to the trade. | 


Avausr 26.—Tke sales to-day will probably amount to about | 




















8,000 bales, with a quiet market. 
PRICES CURRENT. | 
= | 
Ord. | Mid. | Fair. | Good Fine. | <Bameperiodloe 
Poke. Good. e. |) Mid. air. | Good t 
ti jolper Jb\per Iblper Ibiper Ibiper Ib|iper Ib|per Ibiper 
Tw. Metetaperepreret a 
Bea Island s.ccscceceraes 13 | 1 | 18 | 2 | 26 | 48 || 26 | 2% | 
NINE 0 senecentenntnnenel 72 9 eee eee eee eee ae - - 
Mobile CeCe eee eee REE EL eeee® 7 9 Pad oy oe 13 - pe | 
Brew Orleans ......000 73 Gt | os. oso ooo see 135 | + iat 
Pernambuco S| 9} OF] 9) Md) 1) Me] 
Bahia, &c. si] si] st} 9 | .. 13} 13% 7 
Maranham ......00csesee. 9 9 9} 92} 12 3 14} 13} I) 
saleai~eed 64; 74} toh} a | a2) 13 |} Ud] 248 HH 
Smyina ¢| 7 | | 7 sj} 10)) 2b) x, || 
W. India, &¢............. ag el 94] -- |) 1b] 18] Og 
ceranenencccscscee] GE 8 %} 9 10 103 _ = 12 
TOOT OES eRe r eee eee 7 7 aoe { 
Burat—Giu'dDharwar| -. | .. | 8 | si} ef) cc] =| 2 4 
BrOach......sseesseesvve ~ | 6] mY ml 9) 4 ie, | ub 
ee PROC Cee ee eee a 7 
Oomrawuttee.....000| 5 6} it i * 8§ % _ " 
senha’ i 64) 7 Th) 7h) we 9% 105 | o= 
Com: eeeeeere ecewete 5g 7 7 eee oe % 
Madras—Tinnevelly...| «. | .. | 7g} 7 ~~ | i 
Ww eeeeeeseeecocee eee 7 7% ane i 10 } 
FOOT Ce SRE ES Cee Ceres ore eee 63 6} 7 =e | 
an se an cee eee 
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PRICES CURRENT.—Avousr 27, 1368, 




























Descriptions. 
Bea Island .so-crsesssees 
U eeeeeecencerceee 
eeeesecsseenerr eeeee 
New Orleans ..0.+, 00+ 
PerBaMbUco .scee corer 
Bahia, &ec. eesecenensseee 
Maranham eeeerecceneeees 
— Seteweececeeeee 
yrna eeeee eeeeeeeerese 
W. India, &€,.+....00000+ 
PeraviaN.....cccccorcsses 
Surat—Gin'd arwar at 
B eeeeeeoeeee 
Dhollerah ....ccsoeee 83 
Oomra’ je eeeee 8% 
Comptab.......seceees 8 
Madras—' 8 
Western SePeccererecees 8 
Bengal. .cocscss-csererevens 74 
China Oe eee 
imports, Exports, Consumption, &. 
Imports from Jan. 1 Exports from Jan. 1 
to Aug. 25. to Aug 25. 
1869 1870 1869 1870 
Descriptions. bales bales bales bales 
sccscccceccoscosoecseces T77902 ne 1188956 coves 89378 73160 
Brazil, BE. seodcesorore 553036 ... 436176 ...... 52132 ... 35619 
East India, China, & Japan 496142 ... 456538 ...... 171498 ... 126792 
Total .....cccoves sores 1827130 ... 2081670 ...... 313014 ... 235571 
Stock, Aug. 25. Consumption from Jan. 1 to Aug. 25. 
1869 1870 1869 18:0 
bales bales bales bales 
247630 — .ceccorerersesees 524310 1633640  .ceccocsesees » 1677760 
The above figures show :— 
‘ Bales 
An increase of import compared with the samedate last year of ...........+ eooss 254,520 
An increase of quantity taken for consumption of 44,120 


A decrease of actual export of 
An tparense OF Bb0E C6 .cccccsensitseecicctcsncse sevesshidetadacciddlsteccweerccececcecceescensees 276.680 


In speculation there is a decrease of 191,650 bales. The im- 
ports this week have amounted to 57,289 bales, and the quantity 
of American cotton afloat (including cable advices to Aug. 20) is 


sae bales. The actual exports this week have been 15,174 
es. 





PORT COE TOTES EERE Se FESET COE eee eereReeee ees 





LONDON—Aveust 25. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The strong market reported im last circular continued until 
Tuesday, when prices, which had advanced 3d per Ib, were barely 
maintained, and we have since lost the whole of the improvement, 


except for Tinnivelly, on which we raise the quotations }d, and 
Coconada $d per Ib. 
PRESENT QUOTATIONS. 


Fair. 
Mid. Fair to | Goed to 
Description. Ord.toMfid) Pair. |Good Fair Fine. a, 
= per lb} per lb | per lb 


1869.} 1868. 





IMPORTS, DELIVERIES, AND STOCK OF Kast INDIA, ORINA, AND JAPAN 
Corron in Lonpon. 
Surat & Tinni- Bengal & China & 
Scinde Madras. velly. Rangoon. Japan. 
bales. bales. bales, 


* Total. 
bales. bales. bales. 


Imports, Jan. 1 to Aug. 25,1870 4077 ... 31275 26955 .. 17624 0 se see 87635 
- _ 1869 648 ... 71389 54543 ... 20508 co ice see 256151 
nye 
- - 1868 8214... 69968 x. 21606 ics see ov» 113720 
Delivered, Jan. 1to Aug. 25,1870 4225 ... 92113 52264 . 29349 ice see eee 183058 
See eee 
_ _ 1869 2477 1, QUSTG2 xe 46514 re ace wee 273983 
ad - 1968 7393 oo 115478 ve B1G59 se © 326 ane 165106 
Stock, Aug. 25, 1870 ccccensuee 5000 .. 4469 5956 2. 6760 xe see ove 26821 
_ 1869 ccoccccecoce 69 «.- 6806 10999 ... 5006 ic. sve soe 23359 
eee 
* Including other kinds. 
Oorron AFLoat To Europe on AvuGust 26. 
a Coast,for Foreign i = 
London. verpool. orders, rts. 7 . 
From bales. bales. bales. eae. bales. baies. 
en tay weeceeeensne we vee 360721 sve 7916 vee 28985 ve 397622 12. 58677 
OCC Cee See cones 1447 coe 10508 —_ ~F ee 500 oo 12455 eee 14060 
| Madras csc... 14119 _. lee a ae. ae. oe 
Caen and SORE mo ocean wee wwe IE SETS 
cvsresessessessses 1010 x 6B ice see sve 504 ue «26198 we TST 
| BAMEOODeeesaceccccccenre 1795 cue BBB ae BOO ane see cae BIDS ee ae 
j 1870 ee ween ae eee —— —— 
186g etter BOBRE poe BS1TGT ee S166 ae 87583 oe 457307 aoe ane 


sevesnvencersessesservee LI1891 ~., 532599 co 4285 eve 122824 we 
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Sales to arrive:—1,100 bales Tinnivelly, at 7}d to 73d Jane, 
July, August shipment for good fair; 550 bales Western Madras, 
7d to 74d Jane-July shipment, for fair new; 100 bales Dhoilerah, 
73d June-July shipment, for fair new; 550 bates Oomrawatee, 7$d 
to 7,4 May sailing, for fair new ; 200 bales 
April sailing, for fair new—total, 2.500 bales. 

NEW YORK.—Aveust 13. 

On Wednesday there was a good spinning demand for, the 
better grades of cotton at steady prices, while the low grades were 
not in demand, and offered freely below the quotations—mid¢ling 
Upland, at 19}c. On Thursday the market was quiet and ‘un- 
changed, the demand confined, as on the preceding day, to! the 
better grades for spinning. Yesterday there were no new features 
about the market, which remained quiet, and prices unchanged. 
The offerings throughout have been fair, but ey of the lower 
grades, for which at present there is no demand. The sales for 
current delivery have been 2,975 bales, of which spinners took 
2,829, and speculators 146 ; and for future delivery, 4,250 builes, 
closing weak at 17}c, basis low middling, for August, 16}¢ for 
September, 16} for October, 163 for November, and 16} for 
December. We quote :— 


New Yorx CLassIFicaTion. : 
Upland and New ; 


1073 


Bengal, 64d to, 634 


e-teasrrrrtrrcrccnssi Cl 


Florida. Mobile. Orieans. Texas. 

c c c © ; 

Ordinary .....00.0r0000 Per I 148 dccisores T4E  s.ceoee we 1B cerns 15} 

G00d OFdiMATy cccccercsceccse LGR soecseese IGE cccdqcens AF. ~ eacecqces 173 

Low middling .....0.00-+0+0 el, eaneaee aE: seeeel BO qsemerce 194) 

WEE cemreanciiparesonnse ,_ Speaboe ). ere 20 - 20%: 
Good BAG  dcceticce. BAG scorcdces TER rcticores 22 


The following shows the receipts, exports, and stocks at’ the 
principal cotton ports since the commencement of the cotton 
year :—Receipts—New Orleans, 1,139,115 baies; Mobile, 
303,119; Charleston, 242,098; Savannah, 485,711; Memphis, 
289,654 ; Galveston, 219,169; Wilmington, 57,304; Norfolk, 
76,636; other ports, 53,650—total receipts, 2,882,235 bales. 
Exports—New Orleans, 995,424 bales; Mobile, 199,051; 
Charleston, 97,030; Savannah, 265,400; Galveston, 146,202 ; | 
New York, 405,092 ; other ports, 42,964—total foreign exports, 
2,151,243 bales. Stocks—New Orleans, 39,05! bales; Mofile, 
13,412 ; Charleston, 1,728 ; Savannah, 3,994 ; Galveston, 6, . 
Norfolk, 684; New York, 31,926 ; Boston, 8,000—total stacks, 
105,709 bales. : 











MARKETS IN THK MANUFACTYRING DISTRICTS. 


Mancuester, Aug. 25.—A fair business was done at the com- 
mencement of the week under review, but prices having advanced 
so rapidly during the last fortnight caused buyers to decline'fol- 





lowing the market. Since then our market has become fiatiand | 


inanimate, and full rates are no longer demanded. As yei the | 
tendency of prices is just in favour of buyers, but it would doubt- 
less have been more marked had not producers been so dexply | 
under contract again. The easier state of the market has in- | 
duced no increase of purchases, and the market closes with a 
very small trade in progress. 
ComPaRATIVE STATEMENT OF THE Cotron Trae. ‘ 


4 
———e 

















Price Corresponding week in. 
Raw Corron. Ang. 25, ——— - 
187@ | 1869 | 1868 | 166. 1865 
(semanas em ee | 7 
adisdisdisd ad 
Upland ftir ....cccccccosserseeseeese eeeeceed perib} .. - | O1L OO oe 
Ditto, good fald..ccceserscescedecccoceevotsecee awe woe eee oe 
Pernambuco fair... bibecniinen 0 1 2/o1}ok 5E | 
Ditto, good fait ..cccevssrccsesscescccessencsesce 0 1 23) 0 113) OF 6 | 
No. 40 Mute Yary, fair, Ind quality ...... 1 I11 511 23). oF 9 | 
No. 30 WaTER Twist, ditto —dcesevee) 1 DE} 1 544 BL 2h @ | 
2€-in, 66 reed, Printer, 29 yds,4lbsZoz} 5 14)6 44,5 73)6 1; 9 | 
27-in, 72 reed, di ditto, 5lbs20z) 6 74)8 3/7 44|7 7/10 3 
89-in, 60 reed, Gold Shirtings, 374 
FAAS, S1DS 4 OF..e..ceeresevescreeseerveeeree| 10 3 [12 3/110 GO 7j}14 O14 6 
40-in, 66 reed, ditto, Sibs 1202} 11 3 [13 GILLS O12 TWN 6s Bs | 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 12 3 |14 4j/13 O 14 7g/18 318 3 
89-in, 44 reed, Red End Long Cloth, 
vards, 9 1S .......+0s eergnestee pcocanapencess 10 0 {Lt 6)10 3 {10 








Messrs Alexr. Collie aod Co. received tae foliowing telegram | 
from Manchester yesterday :—Market exceedingly quiet, and prices | 
favour buyers. Business doimg in either yarns or cloths 
almost nil. 

Braprorp.—The wool market wears a more gloomy aspect. | 
There is decidedly less businers doing in wool, and such transac- | 
tions as occur are solely to supply the pressing waats of spinners | 
engaged on home account. The same apathy and indifference | 
characterise beth the yarn and piece markets. Prices are, on the 
whole, steadily maintained. 

Dunpez.—The flax market continues without much alteration. | 
For goods on the spot there is still only a limited inquiry, ang the | 


transactions taking place are of a reteil nature, at about former | 
—_ the tendency of prices, however, has been slightly in | 
avour of buyers, and to make large sales holders would have to | 
submit to some reduction in the prices asked. The demand for | 
tows is quiet, bat the smallness of stocks causes holders to ire | 
full prices. For jute there is a fair consumptive demand,'and | 
prices are maintained. The yarn market has continued cuiet | 
throughout the week. Jute yarns continue in active demand, | 
more especially the heavier kinds, prices for which are advancing. | 
The linen trade continues without much change, the demand just | 
being about sufficient to take off the production. For jute goods | 
there is a good inquiry and manafacturers are busily employed. 
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‘ af x , t . . . 

poets 4 - Norrincuam.—The lace trade has been quiet during the past , io the market is the demand for flour for export to France, which 
oo Fe 3 ‘few days. Business with the Continent is almost suspended ; but | hascaused aslight improvement in the quotations for both sacks and 

(Pte? ‘im the home trade there is about an average amount of business | barrels. The top price of town-made flour bas been reduced 4s, 
ees 4 4 | doing. In the sik department fabrics for trimmings sell tolerably | or to 50s per suck. vere 

Sees i well. The raw material maintains its velue. Oats have continued dall and drooping in value. Barley is un. 
cages ee ; oo" changed in price, but beans and peas are again 1s cheaper. 

Mei): I CORN Quotations for maize have been unsettled. 

af tots ; : ; 0 r Mr George et Se a ms at tee : 

Sr 2 ky) 3 in and seed trade :—With Norilierly and North-Easterly w; 

ha 4 AMERICAN GRAIN AND FLOUR MARKETS. Sepeoiios in the British Channel, only 16 grain and seek inds 
ENE ‘ New Yorx, August 12.—With continued unfavourable cable | Vessels have been reported arrived at ports-of-call, viz. :—5 

a — | reports from the other side of the Atlantic, together with in- | 7 maize, 2 barley, 1 valonea, 1 ground nuts. The floatiog gral 
aee52 4 ' creased receipts, State and Western flour has again declined 30c | 4.46 has under adverse war influences been dull, Wheat slow 
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to 50c per bbl, the market closing irregular, though with a dis- 
position on the part of receivers of freth-ground shipping extras 
to resist further depreciation. For export there bas been a mo- 
de:ate business on reduced limits, the bulk of the sales at $5.85 
to $6.25 for fair to good extra State, with some inferior at $5.75, 
ana reje ted at $5.25 to $5.35, Several thousand barrels extra 
State, bought on speculation last month at $6.75 to $7, have been 


resold at a lossof about $1 per bbl, and, by swelling the supply 
, on sale, contributing to the depression. The supply of Western 
| extras is comparatively large, and difficult of sale, even at rela- 


tively low prices. The trade continue to buy sparingly, the 
‘ultry weather increasing the hazards of souring; and, as a con- 
sequence, the medium and high grades are depressed, and prices 
guite irregular. Exporters have turned their attention more to 
unsound and inferior grades, which have consequentiy met with 
readier sale than higher cost flour. Export of flour from 
1st to 9th Aagust, 5,826 bbls in 1870, against 32,687 bbls in 1869. 
The wheat market continues depressed, and with a material re- 
duction of shippers’ limits, consequent upon the prevailing weak 
tone at Liverpool, a further decline of 5 to 7 cents bas been sub- 





samples have shown increasing variability in quality. Nevirthe- 


less, as a whole, the results are good, and the quality of the new 


yield is rather above the average than und-r. The harvest may 


now be regarded as compl: ted, and the weather having been ex- 
. Ceptionally fiue, the wheats have been secured in excellent con- 
dition. Opinions are suill divergent on the prospects of an early 
return of peace ; meanwhile, however, millers show the utmost 


reluctance to operate beyond their immediate requirements. The 
transactions in both Koglish and foreign wheat have accord- 
ingly been on the most restricted scale, and some concession was 
made on Monday lest to effect sales. The low price of money, 
however, enabies speculators in floating produce to hold on, and 


sale, and 1s cheaper. Maize in improved demand, at 6d to ig 
advance on the week. Barley—last week’s reduced prices have 
been supported. In rye business has been quiet, but to-day the 
demand revived. The reported sales are as follows :—Wheat— 
3 arrived cargoes: Berdianski, 46s ; Don Ghirka Taganrog, 44s: 
and Marianopoli, 46s 6d per 492 Ibs. On e, 1 cargo 
Southern and Baltimore, at 51s per 492 Ibs. Mains arrived 
cargoes: Odessa, 30s 6d to 31s 103d per 492 lbs; Galatz, 31s to 
32s 3d; Danubian, 31s 3d; Wallachian, 25s or 25s 64 per 480 
lbs. On passage, 1 cargo Danubian, 30s 6d per 480 lbs, Barley 
—1 arrived cargo Azow, at 26s 6d per 400 Ibs. Rye, 1 cargo 
Azow on passage, 31s per 480 !bs. Linseed unaltered, Arrived 
in London 75 tons East India and Calcutte, at 63s per 410 lbs, 
A.T.; and 1 cargo Azow, at 59s per 424 lbs, A.T. 

steady. 200 tons, arrived in London, at 703. On passage, 400 
tons ordinary brown Calcutta, «at 61s 6d per 416 lbs, A.T. 
Shipped or to be shipped, 2U0 tons ditto, at 60s 9d per 416 Ibs, 
A.T, Cotton-seed quiet. 

‘The ..vicdon averages announced this day are :— 





2,202 bags Barbadoes refined grocery at 26s to 33s 6d. Low brown 
soris do not show any material change. Grainy sugars are rather 
dearer ; also good grocery kinds ; and a steady business has been done 
in floating cargoes. The home clearances are improving. Some 
further addition has been made to the stock. That of West India 1s 
much larger than usual. Upon Madras a material increase is still 
apparent. The very large home deliveries of Manila have led to | 
diminution in the stock of that description. Stocks of Havana are much | 
smaller than usual. 

Mauritius —At auction 8,008 bags about two-thirds sold at steady 
prices: crystalised fine dry, 5s 8d duty, 35s 6a; low to fine grainy 
yellow, 278 6d to 328; soft brewn and grey, 19s 6d to 20s 6d 
per cwt. 

Madras.—A parcel of Joggery has sold at 17s. 
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. - 7 ; s 4 
ee mitted to since last Tuesday. The receipts have been fair, and WORE cxccsncniiesbéninbininidainiteidahinbansstnhanititnal ssosrerene 3787 at 52 0 
es the stock is accumulating, which, in connection with the heavy SNE ceseerereeenerenetooryr nnn mee 
c<8 ’ supplies on the lakes and canals for tide-water, exerts a depressing ARRIVALS THIS WEEK. 
influence, especially as regards inferior qualities of spring, which “et. Rate, ee Vats, Maize, Floar, 
hae ; comprise the great bulk of the available supply. At the close | gngiish & Scotcn ee Sn arg Se ee ne 
| ; there was rather a steadier market for prime spring, Which Was | Irish sesssvesers soe cee cee nee ane wee wee aee wee oman 
Sees | comparatively scarce and not pressed for sale, Winter BTOWthS | Foreign coeences 17130 soe 3970 wee ore ov. 65010 ... 28900 { os ao 
se <4 | | have met with a limited demand, the depression of the flour oiieenini 
i, _market depriving millers of margins, and thus restricting the PRICES CCRRENT OF CORN, &, 
; 'demend. Samples of new crop spring from Chicago were s 8 . 
| exhibited on Thursday, and being of unusual fine quality | ¥#*47—Exstish, Old white. 60 to Oars—English, Poland & 30 36 
li pao ee ae i ae 1 — 64, ee English, white, neW.....c.sscss00 46 bs | smn ae = ~ 
: | No. 261 pounds to the bushel. Though the crop of spring wheat BOW cooosney oemstpent epstown 
| will, without doubt, fall considerably below that of last year, the ee aac igg ht : 
' | falling off in quantity will be partially compensated by the marked — — mixed 60 52| Irish, potato $2 
| improvement in quality, as the testimony of competent authorisies | Soniek snd viman Dy tee ee os) mute 2 
‘ is ° * ’ gast 43 «60 — Bi 2: 
S 3 ||-is to the effect that the berry 1s plump, bright, and firm, while the | Danish, Holsteir, & Brunswick ... ...| Danish ..ssvesssscsssceeseeeee ane 
é |; crop has been sately taken care of. The corn market ruled very St Petersburg, soft..sper 496 Ibs = = — : 
=" || dull, and prices gradually declined till towards the close yester- | Kubankt irmrinncnnnnens xo Finland "93% 
» ® || day, when an increased demand, part speculative, led to partial | Marianopoli and Berdianski... 47 60) | Dutch and Hanoverian............ 22 (23 
hg | reaction. Sales 225,000 bushels, closing at 40 to 92} cents for ee ee RN al een 7 
: | new mixed Western, $1.04 to $1.07 for yellow, and $1.08 to $1.12 | — sustralian .sorscvessersesersene ove oe | Porcign, large, Spring «+... vee 8845 
: | for white Western. “nar malting, Lew +. «+ | INDIAN a wo See 
+ | Stock OF GRAIX IN STORE. Se | ER rgreee ec 
ce tale : 7 mg . uly on fon E Sage ee sanqpesehbinabensd oo ove ese | ~=Galatz, Odessa, a oe 
: : ‘ i ushe. ushe USHEIS, | SVS M BANE seerscssceverees “* of eee | ye W svcccccccce ee eeeeeceseeees enee 
2 } Witt sasemocgetepeores 1,812,279 ...... L087,116 nrc. ASR 87S | SRNR me cp | Come oe Bie ee Oe. >: 
ee { 2 pet attace! 484,835 ...... 438,261 ...... 589,973 | Odessa and Danube, per 400 lbs 26 36 | Country marks sesseveseseeccesseeee 26 89 
: RD 7d cstibeocebbalins 562,549 ...... 558,781 ..... 691,765 | Buae—English ......sserssseeee we 43 48.) Hungarian seececccccsssosssssesseoeee 87 60 
; 2 | Rye...... 43,943 33,503 25.437 Dutch, Hanoverian, and French 45 |  Fremch.essoree sosesseserersrecsrennes ne ove 
‘ . Barley SPCR eRe Hees 105 782 eeeeee 110 032 eeeeee 106.601 Egyptian & Sicilian, per 480 lbs 40 2 American and Canadian fancy 
; a >» pereenbetterseras a ore orhaee Peas—Ergiish, heen 40 42 brands oe He Tbasvevewveser 2 «(0 
* | PRES cee eee enn Seer eeeeeeee 9*V¥V  — teeeee 9 VV teeeee , —_ , : 
78 be OEE ER 11,200 ...... 22,342 ....... 20,973 MAPIC sevverereeee 38 40 | superfine ....... aesesensceeneens «2% 28 
See: . . ; ’ — blue. 48 5)) A fi 24 «62 
‘eee Export of wheat from 1st to 9th Aug., 1870, 491,657 bushels, F hitebollersc, 38 40 | Oarmeat -Sevtch, fine, per ton £16 174 
Pers against 401,158 bushels in 1869; export of corn from lst to 9th SS ae senenianats 3536! Sneyerern Seem ves 16 174 
a _ Avg., 1870, 12,386 bushele, against 7,621 bushels in 1869. —_—_—_—"—X—X_= 
235 | —_—_ COLONIAL AND FOREIGN PRODUCE MARKETS. 
i , ANSACTIONS OF THE WEEK. 
ea i] LONDON MARKETS. Fon Rsi oat oF us Day's Manxurs oun “ Postecuirt”. 
se 7 —_—— Mincixnc Lang, Fripay Morntée. 
2a STATE OF THE CORN TRADE DURING THE WEEE. ernie at —_ been a reaction in the we ao 
a" Marx eg. Fripay EvEenune. chief feature is theimproved demand for West India, of which the refiners 
: The corn trade has ruled quiet this week, though, as we write have taken very extensive supplies, the sales to yesterday reaching 9,400 
: ' more firmness is apparent, in consequence of the threatened de- q and prices at the close showed Gd per cwt recovery on recent 
sea struction of cereal proauce in the neighbourhood of Paris. aoe ate Barbadoes by auction part sold at — 
ee: New English wheat bas not come very treely to hand, and the 5, Seemeead, Sis C2 to 300, with 'lntge enleo privately © 
| 









: | there is less disposition shown than formerly to force the market ; e 
; | Price. ‘ a arket. Manila.— About 400 tons are reported : Ilo Ilo at 21s; low brown 

8 are without average alteration on the week, though the ten- | 18s. 1.900 bags low cla i ithdrawn at 228 

. | dency is decidedly in a dowaward direction. The principal feature | per owt. oe ee ee 
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Lea eee RNIN rere 
Java.—1,750 a have ~~ bent oe to 32s 6d. 
Other Foreign. casks els Martinique by auction sold 

steadily: brown, 21s to 25s 6d; yellow, 26s to 28s. Privately, 500 

boxes grainy Cuba at re 

Floating Cargoes.—Two of Porto Rico have scld for tho United 

at 238 to 238 3d; two of Cuba at 22s 3d to 23s 3d; and 
molasses sugar at 20s; one grainy Cuba at 24s; one of Puraiba at 

178 6d. Yesterday a floating cargo of Havana, No. 12, sold at 27s 3d 

cwt. 

Pe —The market has been without animation this week, and 

the for dry goods rather limited. 

Moxasses.—~340 puncheons West India have sold: Dominica and 
St Kitt’s at 11s to 1ls 62; the bulk St Lucia at 10s 9d per cwt. 

Rom.—The late speculative advance is not maintained, although 
stocks keep moderate. Demerara in puncheons has sold at 2s 3d per 
proof gallon. No further sales reported in Mauritius. 

Cocoa.—There is not much inquiry, and the public sales on Tuesday 
went off without alteration in prices. 212 bags Grenada were with- 
drawn ; also 144 bags Caraccas. 1,580 bags Trinidad partly sold: grey 
and ordinary to mixed, 60s to 69s 6d; middiing to good, 70s to 88s; 
and fine 1103 per cwt. The total stock is now rather below that of 
last year. 

CorrEs.—The Netherlane Trading Company’s sale has been fixed for 
the 3lst instant, a later period than usual, and 105,400 bags will be 
offered. This market remains steady, and for coloury plantation 
Ceylon full prices have been paid by private contract. The public 
sales of 256 casks 354 barrels and bags went off irregularly, the lots 
being small: pale and grey, 57s to 68s; coloury, small to good middling, 
62s to 71s. 255 bags native Ceylon were withdrawn above the value. 
Privately, sales of good ordinary at 47s up to 50s for bold, 38 casks 
81 barrels Jamaica withdrawn. 3,321 bags Costa Rica obtained steady 
rates, from 53s to 63s 6d for pale to middling coloury. 1,456 bags 
Guatemala at 49s to 56s per cwt. The business by private contract in 
other kinds has been chiefly restricted to East India. A floating 
cargo of Rio has sold for the Baltic at 41s 6d. The export 
deliveries have at length fallen off, and are now rather below last 
year’s. There is a deficiency in the stock of 2,420 tons, but recent 
im have augmented the supply in first hands. 

—The finest new season's congous fully maintain late prices, but 
other grades move off slowly. By private contract a moderate amount 
of business has been done in common to fair of old import at about 11d 
to Is ld perlb, At the public sales of Indian tea prices were gene- 
rally unchanged, and there was a fair demand; broken teas being the 
only kinds difficult to realise. About 2,000 packages sold privately be- 
fore the auctions. 

Ricz.—There has been a better demand this week, with sales of con- 
siderable extent at rather firmer prices. Transactions by private contract 
include Rangoon at 9s 1$d to 93 3d; good, 10s 3; Madagascar, 9s 6d; 
Moonghy, 10s 3d; field Siam at 8s to 8s 3d. Garden, 8s 9d. A landed 
cargo of 700 tons new Rangoon at 10s2d. 5,544 bags Rangoon by 
auction were chiefly vought in, one pile low heated selling at 8s 6d. 
965 bags white Bengal sold at ils 3d to 12s per cwt for middling to 


Iuports and Dg.iverres of Rice to Aug. 20, with Srooxs on hand. 
I 1870, 1869. 1868. = 
ecvecccecccecocsscsssccsccseestODS 33850 6 53710 ... 40250 .. 37 
= mm asees sonceceseeseees: - 44020 a 40860 ... 34520 ... 28680 
Stock COSCO SRHSE ESE CORED ESSE SEE EE EOE EEE EEEe 38590 eee 45520 oon 22300 soe 4670 


Spices.—The market for black pepper is firmer. Penang afloat has 
sold at 45d and Singapore at 43d. The business on the spot is exceed- 
ingly limited, owing to the reduced supply. 200 bags Singapore white by 
auction sold steadily at 53d to 6d, and a small quantity of bold Penang 
at 53d to 53d, being full prices. Cloves steady: 160 bales Zanzibar, 
sold at 3d to 34d for low to fair. Good quality has realised 34d by private 
contract. 6 cases Penang nutmegs were withdrawn. 6 cases from 
Cochin : 110 sold at 1s 11d ; 122, 1s 9d; shrivelled low, 1s 5d to 1s 6d. 
4 eases mace sold: low 2s 9d, and sea damaged 2s 6d. 281 bales low 
cinnamon were withdrawn. The quarterly sales on Monday next will 
contain about 2,200 bales. 99 cases unworked cassia lignea by auction 
sa sold at 100s to 101s. 220 barrels Jamaica ginger sold cheaper: 

w to good, 33s to 67s. 205 bags African withdrawn at 28s. 260 
cases Cochin ginger were part sold at lower rates: middling bright, 54s 
to 568; bold, 80s to 84s; small rough, 35s per cwt. 

SaLTPETRE.—The only business done during the week has been 900 
bags Bengal afloat, but near at hand at 26s 6d, shcwing a Heavy 
decline on the late highest prices attained. Although the stock 
continues small the market is very dull. 


Iurorts and DELIveRtss of SaLTPeTRE to Aug. 20, with Srocxs on hand. 
1870. 1869. 1868. 1237. 


Imported seeerescoreescscsess HONS 7050 eee 7480 ooo 4310 ovo 5310 
Total delivered .....ccccscrseeese 10050 1. 6150 we 6640 ... 8070 
Sdeseerereceesneseseenseseseeses 1820 ... 5520 .. SHO ww. 7980 


Deliveries last week, 300 tons. 

Cocminzat.—There were small public sales on Wednesday. 309 bags 
Teneriffe sold at and afterwards at steady prices; silvers, 2s 5d to 
2s 7d; blacks, 2s 62 to 3s ld. 145 bags Honduras part sold at 
287d. Mexican silvers have sold by private contract at 2s 3d per lb. 

Goops.—The market for Gambier is steady. Block has 
sold at 16s 3d for good quality. Cutch meets rather more inquiry at 
recent low rates. Sales are reported at 19s 3d to 20s 6d, and +00 tons 
sold to arrive at 20s. Bengal turmeric has sold at the reduced price of 
178 94 per cwt. Supplies of safflower are now arriving. 

is rather cheaper. 254 cases by auction partly sold at 
95s 6d to 107s 6d per ewt for orange. 

Mrra.s.—There has not been any change in the markets, a want of 
activity generally prevailing, and the reduction in the rates of discount 
fails to induce tion. The chief exception is copper, in which a 
steady business has been done, Chili ranging from 63/ to 64/ 10s, accord- 
ing to quality and conditions; Walaroo, 70/ to 70/ 10s ; English quiet at 
the quotations, Tin is weaker: Billiton and Straits, 127/ to 128/; no 
oe in British. Tin plates are steady in price. Lead 
quiat: English pig, 19/ 5s to 19/10s. Spelter has been in limited 
demand: Silesian quoted 18/ 5s to 18/108. The price of Scotch pig has 
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varied with the tone of the market, which has been generally stesd 
Latest sales were at 51s 9d per ton vash. : i r 
Jure.—The market is steady, although rather quiet on the spot. 
Sales of moderate extent have been made 
23/ 15s per ton for the new crop. ; 
Hemp.—Manila is quiet, and the business has been upon a limited 
scale during the week. Sisal has sold at 454 Petersburg clean quoted 
34/ 20s to 35/ per ton, but a parcel offered by auction was taken ir, at 
the former price. i 
Oms.—Olive remains dull. For Gallepoli to arrive in the Un 
Kingdom 43/ has been accepted. Fish oils quiet. Sperm quoted 83¥ to 
84l per tun. Cod held for an advance, owing to a reported failurg of 
this season's fishing. Linseed oil has been quiet, doing at 29s 6d spo; or 
to end of the year. Brown rape steady at 42s 6d to 43s; English, 


to arrive at 20/ 103) to 


39s 6d for the last four months’ delivery; refined, 44s 6d to 45s. 
Foreign, 47s. Palm remains very dull. A good business has been done 
in Ceylon cocoanut at 37s. Cochin quoted 4386 d to 44s percwt. | 
LINSEED quiet, with limited supplies on the spot. Calcutta, 63s; 
to arrive, 60s 6d; and Black Sea afloat, 593 per quarter. j 
Perro.evo firm, owing to an advance in America. Refined held at 
ls 6d per gallon. ; 
TaLLow.—The quotations of foreign continue to droop, and there is 
&® moderate quantity of Australian advertised for public sale this 
afternoon. Russian is quiet. Petersburg, on the spot, 43s 9d to 44s. 
October to December, 44s 9d per cwt. 


PaRrICULaRs OF TaLtow—Monday, Aug. 22, 1870. i 
1967. 1368. 1862. 1879, | 


casks. ersks. casks. casks. } 
Stock this day ...... + evedeseree 13,134 ... 21,997 .. 22,100 .. 91,695 
Delivere i last Week  ....0.ces00++s LP a IK . 1 oe SA! 
Ditto from Ist Jume@ .......00» esos 18,065 2.6 17,125 6 20,451 ... 23,1663 
Arrived last week ... . ..c-scsseses UBB wc 1,887 ne 461 cee 49) 
Ditto from Ist June .......0+s0008 85S ... 17.317 ... 12488 ... 22,599; 
Pefen 68 WA. cccccccss cxpesccesseoes 45261 ... 4580d ... 4630d ... 44904: 


Price Of TOW .sc.se sessosseeceree 44300 ... 45390 ... 46361 ... 44534) 





POSTSCRIPT. Farpay Nios. 


Sucan.—The market has become more quiet. 1,057 casks West 
India sold, making 10,490 casks for the week. Several pargels 
offered by auction to-day were partly sold on former terms. 643 ba zs |} 
Natal realised 19s to 20s. 1,568 baskets 2,796 bags Java were with- 
drawn above the value. A floating cargo of grainy Cuba has sold for 
the United Kingdom at 24s 6d; one of Trinidad at 20s 6d. 


CorrgE.—284 casks 70 barrels and bags plantation Ceylon obtained 
former rates to a slight decline. 380 bags native withdrawn above th® 
value. 2,821 bags Costa Rico part sold: good at full rates up to (5s, 
and common rather cheaper. 1,322 bags Guatemala sold chiefly at 
46s 6d to 57s 6d. 49 bales Mocha withdrawn. 





Rice.—®,454 bags Rangoon by auction were taken in at 8s 3d: to 
9s 3d. A floating cargo of Arracan sold at 9s 6d ex ship, and 10s 
landed. One at 9s 43d per cwt for the Continent. There are large ar- | 
rivals of Rangoon, American, &c., off the coast. | 

Peprer.—1,900 bags Penang sold to arrive at 4}4d per Ib. De 

SALTPETRE remains dull. Saeed 

MerALs no change. 

TaLLow.—1,660 casks Australian met steady buyers at former rajes 
to 64 adranse, prices ranging from 38s to 43s 3d. Of 194 casks East 
India a few lots sold at 41s 6d to 42s perewt. No change to quote in | 
town tallow. 

Om.—Pale Southern sold by auction at 36/ 10s per tun. | 








ADDITIONAL NOTICES. 


| 
Dry Faurr.—New Valencias have arrived. Quality is satisfactory, 
and condition generally good. The first shipment, being small, realized 
high prices, viz.,423 to 50s. A second consignment is expec‘ed ‘on | 
Tuesday. In currants no alteration, and market quiet. First arrivals | 
are looked for on Sunday or Monday. 
EnGuish Woot.—Rather more demand for low wools. 
CotontaL Woot.-—There is ver little doing ; nochange in prices.; || 
Friax.—Not much business done this week. Cat 
Hemp.—Russian clean is very dull, some arrivals taking place. 
Siuux.—Some sales of Bengal silk have been made at a reduction: of 
2s 6d from quotations which were previously nominal. China silk tas 
slightly improved in demand, and may be quoted 6d higher. ae 
Sezps.—The arrivals of seed continue small. About 1,000 quarters | 
of new mustard-seed came to market, which was held above the vigws 
of buyers; other seeds meet a fair demand. : 
Tosacco.—There is no new feature in the American tobacco market. || 
The few sales that have been effected were of a very limited character, | | 
and buyers appear disinclined to operate to any great extent. Prices i 
continue without alteration. In Continental and other growths the || 
transactions have been of a similar character. 5 | 
LzatHer.—On Tuesday, at Leadenhall, and during the past week, the || 
trade in leather has been of a moderate character, without change’ in 
prices. The supply of fresh goods is small, and some articles are scarce 
and in request, particularly prime middle-weight and heavy Engjish 
butts, also light and stout English bellies, and light dressing and shaived | | 
hides. j 
Merats.—There is no revival in metal business, Copper: is 
quoted a shade firmer for Chilian in consequence of late advices, but 
next to no business is reported in any kind. Iron keeps steady oniol 
orders. Tin is unchanged in value, with very small inquiry. Spe'ter 
is neglected. Lead is very quiet. Tin-plates are in very fair request. 
TaLLow.—Olficial market letter issuod this evening :— { 
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VoMiow Mieten Witt cccccccscscecsssemcesceweccncemnentoccenhecmene 44 6; 
Melted stuff OF OSS 6S TEESE ESET EEE EEEE SE SESEESEDEDS FOE EEETETE SEO OSES ESSE ET ED 33 6 : . 
Bough ditto ....cccrcccsvecscescvese sosse-essccseresseessorssesssssceses: aon i © } 
Greaves SESE SOCESS SSSR ESSESOESESS SEDER SOOO T SE” wee eeereres” COSCO COED SS HEC OTE SR 19 ; 4 
Good dregs O00 000 Foe oe eee eee eee eee eee eee eee ees ees OOS OOT EST SSS SECS SEROSTEOD 6 j 
Imports for the week 1,297 casks. | 
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METROPOLITAN CATTLE MARKET. 

Mownpay, August 22.—The total i of foreign steck into London 
last week amounted to 11,940 head. the corresponding week in 1869 
we received 12,570; in 1868, 7,958; in 1867, 8,163; and in 1866 
15,877 head. 

The cattle trade to-day has been without feature of importance. The 
supplies of stock have been quite an average, and have been sufficient 

to meet demands. As regards beasts, the receipts from our own grazing 
districts have been on a moderate scale; but there has been a scarcity 

of prime breeds. A fair number of Tonning beasts have come to hand, 
and the condition of the arrivals from Spain has given general satisfac- 
tion. Prime stock has been in request, and has realised bs 6d per 8 lbs ; 
otherwise, owing to the large supply on sale, the trade has been dull, 
and prices have had a drooping teadency. The market has been fairly 
me ied with sheep. The trade has been firm, and prices have been 
maintained. The best Downs and half-breds have occasionally 
aii 5s 8d, but 5s 6d has been the general top figure. Lambs have 
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been quiet. Calves have sold slowly, and there has not been much 
demand for pigs. 
Supriies ON Sav 
Aug. 23, 1869. Aug. 22, 1870. 
SESS SEEE ESSE ES ESE SEREREE SS CHE HOSES COTE ETE eeeeeeee a eeeeeeerereeeee ate, 
ee ee, ae 
Pigs eeere POSSE SES EEEE ES ESE EEE ETE EEE EEEOE SES ESE HSER ESE SESE EEE . 188 Seer eeeeees: ore 230 
METROPOLITAN MEAT MARKET 
Per 8 lbs by the carcase. 
ed sda sd sé 
Lmferior DECE scscrcersesceree B 3 8 | Inferior mutton ........ Peccese 3 4te4 0 
Middling ditto .... 3 44 410 
Prime large ditts eel 60 54 
Prime small ditto  ..+.+e0000+ 4 8 5 4 





HOP MARKET. 


Boroven, Friday, Aug. 26.—The hop market has been in a quiet 
state. Very few transactions have taken place in any descriptions, and 
prices may be regarded as nominal. Mid and East Kents, 6/ 6s to 
9/98: Wealds, 5/ to 6/ 108; Sussex, 5/ 5s to 6/ 10s; Bavarians, 5/ 5s to 
7/; French, 4/ 10s to 6/; Americans, 2/ 5s to 3/ 10s; and Yearlings, 
Ll 5s to 2/ 10s per cwt. 





POTATO MARKETS. 
BoroveH anp SprraLFrecps, Friday, Aug. 26.—There has been a 
| fair supply of potatoes on sale. Business to a moderate extent has been 


concluded, at about late rates. English shaws, 80s to 90s; Regents, 
90s to 110s per ton. 





LIVERPOOL MARKETS, 


| WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, August 26.—The demand this week has almost exclusively 
run upon Peruvian wool, which is largely used for army clothing, and 
late rates for this class have consequently been well maintained ; for 
other descriptions there is hardly any inquiry. 
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(Aug. 27, 1870, 


CORN. 

(FROM OUR OWN CORRESPONDENT.) 
Fray, Aug. 26.—The market opens with a good attendance for 
Friday and holders of wheat are ng more money, but so “ed 





gress is checked. 





WAKEFIELD, Friday, Aug. 26.—The wheat trade is 
week's prices. New was in short supply, and readily disposed of ; old 
is in poor demand. New Yorkshire barley sold at 36s to 
Beans and oats dull at late rates. 
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Gbhve Cassette, 


Turspay, August 23. 
BANKRUPTS. 
Jolin Longstaff Davison, Sunderland, grocer. 
George Emberson Fairchild, Blackheath hill, Kent, licensed victnaller. 
John Fry, Southampton, ironmonger. 
John Myatt, Stafford, grocer. 
John Miller, Exeter, oil merchant. 
William S Salford, joiner. 
Caroline Taylor, Great Grimsby, Lincoln, grocer. 
John Wade, Bury St Edmunds, iron founder. 
SCOTCH SEQUESTRATIONS. 

William Chapman Allan, Glasgow, tailor. 
David M‘Ilwraith, Greenock, wholesale grocer. 
John MOurracb, Meldrum, Aberdeenshire, boot maker. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


Eustace Clare Grenville Murray, 62 Brook street, newspaper proprietor 
Geerge Harrison, 48 Bedford row, tracer of pedigrees. 
Alfred Thomas Brace, Red Lion court, bookseller. 
George William Allen, Chalk Farm road, china and glass dealer. 
Ernest Juch, Crane court, journalist. 
Sussex Newton, High street, Kensington, licensed victualler. 
Samuel Cottrell, Halkin place, horse dealer. 
George Wren, High Holborn, paper merchant. 
James Amos, Bunhill row, metal dealer. 
Immanuel Liebich, Princes square, professor of music. 
William Hardwick, Swindon and Cricklade, draper. 
Louis Francois Collier, Nottingham, lace manufacturer. 
Thomas Riste, Nottingham, commission agent. 
William Collman Green, Leicester, boot and shoe manufacturer. 
Thomas Collett, Bridgewater, licensed victualler. 
Thomas Howell Lloyd, Lianfynydd, grecer. 
Thomas Blackburn, Richard Helland’ | Schofield, and Matilda Schofield, 
Rumford street, Liverpool, cotton brokers. 
George Statham, Hanley, jeweller. 
Edmund James, Walsall, bridle cutter. 
Thomas Gould, Deal, licensed victualler. 
SCOTCH SEQUESTRATIONS. 
William Cornelius, painter, Edinburgh. 
Alexander M‘Lennan, distiller, Ord. 
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Dividend per mi 
expended noun | Name of Railway 
last ~ half First bi half ‘Second half’ 
Report. per mile. 1869, | 1869, 1869. 
£ eda £sda Tee elasa £ead a 
1,157,771 an 588 | 2130 0 210 0 210 © /Belfast and Northern Counties ...|A 0 
670,000 | 18,611 | $ ° ° 4 10 ° se 0 Blyth and Tyne 13) 949 0 0 0 
. so C ombay, Baroda, & Central India. 9 3814 3 5 
4,871,370 | 82,042 | 2 7 6 | 110 9 | 210 O [Bristoland Exeter...  -. ~Taee, 21| 6291 3 11 sie i i o107 is a} 
22,280,070 | 32,813 | 117 6 | 115 0 a Caledonian . al 21/18262 0 0 [s4082 0 0 | 42364 0 
spiieink nite | 3 10 ° Ste ° : 10 ° Detroit and Milwaukee os iia sischdbieete ee 41 0 0) 
; See JULY 28) ssecesnersennelonnarsvaserenne 
matt cco 216 0 | 210 0 | 215 O |eestindian.. Bi Mencceedeaeen ten koe 
7,139,308 | 28,557 | 25 0 210 0 215 0 |Glasgow and South-Western sf rae, -eeeieatad 13362 0 
ah eg 010 0 +» (Grand Trunk of Canada... 1) 13. renee 29100 0 
29,718,079 | 89,856 a 050 | 010 o ‘ 16627 6 0 | 40682 0 
210 0 210 0 210 0 reat Indian Peninsula ., 0 
21, 115, 292 43,359 8 1b 0 2 2 6 3 i7 6 : - . lion oe eeeeeee 2888) ceee eeteeeeeneeree ao 0 
aossato | icssd | 275 0 | 210 0 | ai o foreetammeet grein ) | Biase | rs sles 
. 7 ut ern Se PeERR EC Hee eee 4 
49,970,341 | 86054 | 015 0 | 100) 112 8 ee ssl 0 Olam 8 
ose pe 10 0 210 0 110 0 |Great Western of Canada a 14870 0 
28.466,419| 55,476 | 3 7 6 | 8 7 6 | 3 7 6 [Lancashire and Yorkshire... 28981 0 0 0 
58,485,490 | 39,544 376 235 0 310 0 |London & North-Western, &c. 72474 0 O11 
17,747,540 | 48,096 012 6 oo 010 0 |London, Brighton & Souta Coast 5485 0 Salinoas 
| 17,874,269 | 81,418 | 212 6 | 2 © O | 212 6 |London and South-Western — ; 
| 17,828,449 129,192 { - - = » Chatham, and Dover om as, 
vener? cian 5 eos ove ooo Metropolitan Ex. & Branches 2720 0 © | 17264 0 
15,924,425 | 63.953 | 1 ; : t ° ° : ; : emake, Tubary, and Gestbend 0S fe 8 
| "737,917 | 19419 | 315 © | 4 0 0 | 410 0 ‘and Car M4m7 9 0) 33988 0 
| 6,218,984 | 922.286 250/;/200/);200 2 141L 0 0} 2661 0 
4,265,370 |1,312,421 oe es és “ prereevenpepiegnesl. TSS" © 
| “gg9,27i | 'sa2aao a a a ri 9 ue *0 
siteriae | fase | 1i0 8 | 236 | 213 8 MMMM Gara wei i] 
4 0 0 15 oh :° 
20,130,384 | 26,557 ae oi : ie . Se om pen? | oo 
{ 3 0 0 2 Ww 6 3 12 6 ick... eeeeeeccesences 
1} 215 0 | 212 6 | 812 6 ear 
40,683,385 | 31,908,/ 115 © | 118 9 | 210 0 a 
{ : : : 7° 0 417 6 . . oe +) 200 oe 08 oe os 93608 0 
0} 500 aa 
3,276,076 | 981,340 | 800} 350) 8 5 0 ee nakton and Darlington 
6,671,018 ass L176}; 150/] 10 0 * 2236 0 0) 67 0 
90,185,411 200,150); 200 a trsersscrssemesee| 8992 0 0 
8,083,277 m1 189 | ©16 8 | 113 9 s 634013 2) 31737 5 6 
1,738,519 | 97,600 | 410 © | 4168 0 | 8 0 0 ” 1170 © 0} S2il 6 
ey 77 | 26 O18 6b Ol a 8 8 Ulster hi peemesseresseesed ©7056 0 0 
| ove 1155 0 0] «9873 9 0 
eg ae Nh Ta ode cre MF ; 











COMMERCIAL TIMRs. 
WEEKLY PRICE CURRENT. 

€@ The prices in the following list are 

Weuhedbe mee 


LONDON, Fripar Evento. 

Ashes—inty free 8 

First sort Pot, U.S. pewt 0 
Montreal 


31 
First sort Pearl, Tine 0 
Montreal 


OW trina 


IIIS cbeeescenies. 42 


eovca 


eeee8 sos. 
cocoon 


Sosooeo 
cooseso 


See eee eeeeeseeseeses 40 


a 
— 
> 


BNEATDTEA nner 80 


ocs aa soos 
S222 &2 Sex 


ca 
° 





e2 S8e¢ 





SOOO OPO eee et eEneeeeee 36 
Costa Rica and Guatamela, 


Castol oil, g00d p 


S000 090980 S00 teseseeees 45 


soresseee PCr Ib 2 


Bengal svsceeeesDCr CW 19 


u 
RAZIL Woop +--per ton 





01 
seeseeeeel 20 4g 6d 
RRANTs, duty 75 per cwt 
S000 COR sere eseseees 28 
IB seressessecseseece 29 
eee ae 
Provincial seesereseeeee, 28 
78 per cwt 


¥ ++-per cwt d p 
Pues, dy per ew 


oc so 


duty 78 per cwt 
1, MEW.........04. 42 


S*seeeeeseerssess 45 
red & Chesme 32 


ibe TTT 89 


8t Michael, uality, 
Flat box ast quality, 
Do. 2nd q 


Roos "sesu 


wn 


ily seeeeeeeees DOr box 0 
NS 


woo Cc 


NULtS........p br 31 


POOP eS ete sesee 38 


K ton ; 
FOO eee cee Tr 
~ WRPK - 





Zoonk® 


se 
On 


Tnttlllecceccsccescseees, 0 


ibbeeee ay A 


Goook oo 


nw 
rok 








Brazil, ary enenininte 
Drysalted Mauritius -”” 
Rio, Rio Grande een 
Cont salted... 
Australian... .---"""""""* 
New Y, 


Mast India..." 
Kips, Russia... 
8. America Horse,p hide 
ty free 
Bengal............... Ib 
Oude = 


FOFSSSSSSCSoSs 
O°SELROAZA® 


Stee eeees See essence 


- Peeer POOP eee eeseeses 
urpah #000 teneeececcesesees 
Manilla Wet eee ese rseseseses 
Leather—per Ib 
= hides,,.30 to 45 Tbs 
lo oocgee50 65 
English Butts 16 24 


lo 28 
Foreign Butts 16 


_ 

a Spanish peri 

bs, Petersburg, pr 1b 
do ' East Indie 


a Soetecces 





Stenting bose” ff 
eating, ts, &c... 75 0 
Bott sneeeresscssevees 78 f} 
Old sereeseeesssecesccesseee 64 0) 
Tough cake steseeeseese 70 8 
BelOCt.......c00.0.., 71 0 
Tkon, per ton £38 
Bars, &c., British...... 710 
Nail rods teeeseceseseese 7 15 
TT hsidsccttaessssairnn 815 
Sheets oo. owe 815 
Pig, No. 1, Wales. 4 0 
aS 2 610 
ROD cossine seeee ove 7 10 
Pig, No. 1, Clyde...... 212 
Swedish... 10 3 
EAD, per ton—Eng.pig 20 
sheet ,..., mae 21 0 
red lead .... srveseesess 21 0 
WHI dO.....0rceees....,, 27 10 
a OE csebete = 
anish pig SOC eee esses 5 
STEBL, Swedish in kegs 14 0 
in faggots ......... 16 10 
REUTER, for perton ...18 § 


English blocks, ptenl27 9 
bars in barrels.,..,.128 










UO ectnstatns sc «00128 
Tix PLartes, per box . 
Charcoal, I C cocccscee 37 
ike, BD cscssrces B89 


e PAmtsoso 


Head matter coteee: we.cce 0 
South Sea erreecseevesees BE 
Seal, pale ey 


East ee 29 
Olive, Gallipoli...” 50 

Sicily teeeereseessesssesecs 48 
| de aati per ton 39 
Cocoa-nut ............ soseee B7 
Rapeseed, pale (foreign) 47 
Linseed .............. anit 29 10 
Do cakes (Eng.)p ton 11 15 

Foreign sereeeereseeeee LO 5 





~ 
ecocosscoeeScoes 


SOF eee ter eeees 6 15 


pe, 
Petroleum—per tun 


D 
Butter--Waterfordpewt:12s 0d120s 
Carlow stteeseeeesresesestlO 0 118 
Cork, 4ths, new seeneel02 0 104 
Limerick ...., srerseseeell2 0 116 
Friesland fresh evveeel20 0 192 
American new srrsereee 8 DO 


Jersey steeseesseeessece SF 


0 
Bacon, singed. —Waterf. 71 9 77 
Hambuorg stteereesesens 60 O 63 
Hams—York srererevsece 22 O 96 
stesssessenseeeessere 8S 212 


Lard—Waterford & Li- 
merick bladder....., 50 0 
Cork and Belfast do.. 78 0 
Firkin and keg Irish.. 70 


erseeene DET CWt 


0 
v 
0 
v0 
Car 0 
Bengal, white ............ ; : 
Siena 
Arracan, Kangoon, &. 8 ; 
0 

0 

v0 

0 

» 


Java seeeessesecrsesessesecee LO 


Sago—duty 44d per cwi 


PATI. .0essseressene POF cwt 17 


Bengal......c0Per cwt 26 
bomvay and Maaras ove 25 





POTMed ...ccc0ce 34 
0 ee Seva svvsesese 15 
ee 


24 


s 
s*ereeseenesDECWt 83 
*reeveseeeeeeee DOr GF 49 
tantee-esPer ewt 52 


sttrsereereeesecee OO 


ococoen 


sterseesersseeenee 22 
f 


Ss ooSShSeue. 


Boeseces 


8 
*reeeerseeee DOr Ib 25 


steeneversesseeee 18 


Y seccceseesesees 27 


Sonne 
SRtwnaes 


sreceneserseeesees 20 


seseeeeesereeese 14 


SSVSUseee. gen 


Oe eter eer eeeseces 


am 
NO 


*#90 0008S e see seseseee 39 
ANZINES 
t, 22-94... 46 


SSScohess 


ort reel...... 44 
PPER, duty free 


oe 
ve 


Crxvavon, duty 


alabar & Tellicherry 
ta Ligne, duty 
Tee 





Vintage of 18869 feeeee 


Geneva, common 
Fi 


© xe 


soa 


ts, pf duty paid... 12 
f.o.b. 


co 


Malt spirits, dut 
8 Per cwt—Duty paid 
antation— Duty 
grocery yellow......5/ 


eS 
coco 


Virginia sf 
Kentucky BORE cecnccsscsee 


uscovado, low to 
fine yel. grocery ...5/3 29 


Boos 


Nos. 15 & 17...., eves 5/8 34 
13 & 14.....00.. 5/8 33 


Wto gdyl4/9£5/3 25 
fine brown.4/&</9 is 


Negrohead +--Uuty 43 6d 
Columbian If. dy 38 & Spe 
v: 


— 
moo 


to fine yl 4/95/73 25 
low to fine 


&4 
perior yellow to 


crystalised whte ...... 5/8 
low to fine yellow. 5/3 
ative, low brown tu low 
YOMOW ooeeeceseeee/& 






Manilla cisjcd 


low to good white 
low to tne yelio 

BTCY sevevvereereveeses i/8 29 
a, White, above No, 





floretie, Nos. 15 a 18. 


a 

Bahia « Maroim, lo 
low w nne brown... 
Pernam,taraiva, « 


tow to Bue bruw 
Be®iroet ‘Peeeereees 














do - 8+ eee eeeee 39 
ee 


Titlers, 22 to 38 ib. 37 
CAMPS, 40 to 45 Piece sf 


Treacle...” *oeeeneeeee {7 


Dutch, refined, f.0.b. in Ho land 


6 lb loa OOF OC ee eeeee 
me 3 


1 
No. SPOS teases 
ne yy rushed 31 


ee 


and 3 Kilo loaves s-evee 37 


Crushed, 1 POO Cees tetas 32 0 





SPetr eres ee 


Foo Chow *e00eeesesceses 
kay, common ....., 


fine to Hyson kind” 

Hyson, EI ccsccecece.., 

Hyeon Figg errreeeeenenee 
oung 

In a 


$ 

; 

: 
SomOmoooco 


Pee eees So eesee 
O88 eeetecescecs - 


Gunpowder... -"""""" . 
Japan 


eee emo ese Sel eetces ces . 


SSoecoloscos 


_ 


f— Timber and 
Hewn Wood—Dantzic 


& fir...per load 50 0 109 
Riga fir #9999 S2 Sees esee eenee 65 0 
Swedish niscenecittinenses 47 0 58 

red pine 


sreeseree 50 
80 


=_ — small @0 
N.Brnswk.&Can.Ba pine 80 
Quebee O8K..-serceevveseeeel 15 
Baltic oak seerserreseseseses 75 
African oak ste seveeseesse 20 
Todian teake ee.) 
Wainscot logs 18 ft each 45 


Deals and Sawn and pared 
Norway, Peterbsg stand £10 
Swed seeeteeeessersersese 8 1G ll 
Stereessersereervees 10 1 13 
Finland wevrscssestercscvnse 7 Q 
Canada Ist pine........ ee 16 0 17 l 


= BOB censunstnntiennes 1110 i291 
American SPFUCE 2.0.20... 7 0 


Dantzie deck, each somes 126 0 235 


Baltic, per mille.........£170 
Quebec, per standard do, 79 


Marylan 


Y 3/plb&5pct 
d, per lb, bond 
ia leaf 


TOO COCR en ne 


SOO Cer seces 


_ Stript ......., . 


OP CONP OOS er seceeces 


— cigars, bd duty 5g 


SrOroooooe 


French do steeeeeseesesesess 2S 


Kough .... eoeececsecescccccs  () 


Wool—ENGiisi—_Pey pack of 
Fleeces 8, Down hogs...£11 


diali-bred hogs ........ ~il4 
Kent tieeceg teereeeceres 13 
8. Dwn ewes & wthrs 10 
Leicester 40...........,... 3 


Sorts—Clothing, Pickica 15 


Prime seeversereesseres Lf 
Choice **tetensessesesece 15 
Gaper ....... sesessveee LZ 
Combing—Wethr mat 14 
Picklock **°00C0eeeseeey 12 
Cominen stesseseeresere AL 
Hog matehing ...... i¢ 


Piexlock matching... 12 
Super do ... Li 
CoLoniaL-~= 3 


Sydney.-Fleece Slamb 0 
Scoured, eeeeseseses = L 
Unwasied seeeerseres 0 

and pieces ... 4 
Silpe and sing sseese 

P. Philip-Fleeve Glamp 0 
Scoured, So eS eeeee i 
Unwashed erereeeesese 
Locks and pieces ..g yy 

Adelade-F leeves iam uv 
Scoured, BOrvcerecescce 
Cuwasbeu etneareenes 
Locks and pieces ., 

VD. Lidnb ieece & lacs, 


uv 
U 
U 
4 
v 
Lucks and pieces ~- 
Cape G Hope—bleece 
ana lawb teceses 0 
Beoured BS + ~eveseee uv 
UBWasl ee. Vy] 


Feet eae 






Secocoes &38e 


*8OP 8 ees etceseteee 39 6 


tresses SB OG 


sramesesetteonesecsecccess SEG 


Beigian refined, f.0.b. at 


Seseo EN 






aSS5 


ae 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 34 
weeks ending Ang. 20, 1870, showing the Stock on Aug. 20, compared with the 
corresponding period of 1869. 


FOR THE PORT OF LONDON. 


*.* Of those articles duty free, the deliveries for Exportation are included ander 





































































































































y the head Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
Imported. i x 
13869 | 1870 
tons 
Madras 
Hav. : 10538 294 
: 942 276 
: Bs 2550} 4276 
val si 631 | 1308 
53380 | 45112 
83526 | 105815 
MOLASSES. 
Imported. Exported. Home Consump. Stock 
tons tons tons tons tons tons tens tons 
6292} 4419 573 1164 4155 | 3621} 3505| 3653 
1508 254 238 83 1209 238] 1113 608 
7800 | 4653 sll 1247} 68364 3909 | 4618; 4161 
28 | 11 65 1 11 
RUM. 
it Exported and 
Imported. delivered to Vat.; Home Consump. Stock. 
eS I | ne | 
gals gals gals gals gals gals gals gals 
West India./i1878300 |1970460 ¢ 753930 | 663435 |1163540 |1157445 |1941465 '1755670 
Rast India...) 200070 | 344550 ) 127850 } 174785 | 263870 | 46620] 72630 | 256140 
Foreign ...... 105075 | 100685 } 186030 } 123840 | 8235] 65130] 33255 } 124205 
Exported. 
Vatted ...... 1960875 { 830115 | 811620 603215 | 90810 | 110745 | 240840 | 232965 
Total .../3244320 (3245610 1878980 /1565225 /1283755 [1319940 /2288190 286398: 
COCOA. 
cwts cwts cwts cwts cwts cwts | cwis cwts 
B.Plantation) 58368 | 55039} 4479 1249 | 41899] 38355 | 32479 | $4071 
Foreign ...... 27515 | 12300 | 12664} 12886] 3772) 5198 25107 | . 13624 
Total ...| 85883 | 67339 | 17093} 14135 57586 | 47695 
COFFEE. 
tons tons tons tons tons 
West India..| 916 3061 1 596 1487 
Ceylon ...... 24958 | 23856 |) 16162 12517 | 12810 
East India...) 6259 3041 3578 4176} 2531 
Mocha ...... 258 194 83 168 144 
Brazil......... 8155 | 3228) 5218 4426 955 
Other Forgn.| 4249) 4569 / 1953 2529 | 4032 
Total ...) 44790 | 387949 | 27190 24382 | 21959 
OT cciencnsd 53713 | $2830 45519 | 38589 
PEPPER. 
tons tons tons tons tons tons tons tons 
White......... | 642 73 ‘i | £89 | 522 607 728 
Black ......0+- | gcse} 2419 8:72 | 2369] 1457 920 
i pkes pkgs | pees | pkgs | pkes 
NUTMEGS.| 1188 899 1065 1693 1556 
CA8.LIG....| 6040 4615 | 3228] 3120] 4986 
CINNAMON] 26433 15716 } 12187 | 18330 | 26322 
bags bags bags 
25834 8232 | 15389 | 45501 | 40111 


Pp IMENTO... 





serons | serons | serons | serons | serons | serons | serons | serons 
COCHNEAL! 14223 14835 ooo ove 17312 14799 6014 9768 

chests | chests | chests | chests | chests | ehests | chests | chests 
LAC DYE... #141 4275 ove ove 3841 2570 2327 6038 

tons tons tons tous tons tons tons tons 
LOGWOOD| 9458] 21174 oss 8560 | 12877 1519 | 1 623 


FUSTIC...... 2072 1962 1484 1317 1336 1746 






































INDIGO. 
chests | chests ; chests | chests | chests | cnests 
East India...) 18161 | 17517 ese eve 10663 | 10543} 12455 18831 
serons | serons | serons | serons | serons | serons | serons | serons 
Spanish ...... 127242 7462 ese 11026 8407 3318 3268 
SALTPETRE. 
Nitrate of; tons tens tons tons tons tons tons teus 
_ Potass sl 7477 7050 = eve | 6150 | 10055 6515 1821 
N Strate Soda 3792 2020 3893 2474 1467 366 
COTTON 
bales | bales _ bales | bales , baies | baies | bales 
American eos! ove . eee bed oe eee eee eee — 
Brazil ...... _ eee — we eee eee 
eee — 173419 } 101408 235065 | 166650} 24117} 34211 
Verpoul, } - - 
all Lmesf 1768719 |2024881 | 297363 | 221397 |1637540 (1629000 | 227590 | 528930 
Total ..., 1942138 42126789 | 297363 | 221387 11912605 }1795650 ) 252737 | 663141 
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[Aug. 27, 1870. 
Che Railwap Monitor, 


ee me 


EPITOME OF RAILWAY NEws. 

Trarvio Recerrs.—The traffic receipts of railways in the United 
Kingdom for the week ending Aug. 14 amounted, on 13,774 miles, to 
912,503/, and for the corresponding week in 1869, on 13,598 miles, to 
884,179/, showing an increase of 176 miles and of 28,324/, The gross |: 
receipts on 14 of the principal railways amounted, for the week, 
on 10,012 miles, to 757,723/, and for the corresponding week last 
year, on 9,873 miles, to 735,835/, showing an increase of 139 miles 
and of 21,888. The total receipts of the week show a decrease 
of 1311, as compared with those of the preceding week, ending the 
7th of August, 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Aug. 22.—The transactions in the share markets showed 
but few alterations, and the changes recorded in the official list were :-— 
In foreign railways, a rise of 1 in Dutch-Rhenish, } in Great Luxem. 
bourg, } in Atlantic and Great Western (Consolidated Mortgage Bonds), 
7 each in Detroit and Milwaukee (1st Mortgage Bonds), and ditto (2nd 
Mortgage Bonds), and 4 further in Illinois Central ($100 shares). In 
mines, Providence (Uny Lelant) were 2} better; Colorado Terrible 
Lode Mining were 4 lower, and Pacific and Sweetland Creek Gold 
3 each. 


Turspay, Aug. 23.—The changes recorded cfficially were :—In colonial 
and foreign railways, an improvement of 1 each in Buffalo and Lake 
Huron (54 per cent. bonds) and Grand Trunk of Canada (Equipment 
Mortgage Bonds), $ each in Atlantic and St Lawrence 3 per cent. 
Sterling Mortgage Bonds) and Illinois Central ($100 shares), and 4 in 


ooo eee oe 


Buffalo and Lake Huron Preference; a decline of 1 each in Grand 
Trunk of Canada (Ist Preference Bonds), and ditto (2nd Preference), 
% in Great Western of Canada, $ in Oude and Rohilkund (guaranteed 5 
per cent.), and a relapse of 1 in Dutch-Rhenish and 7 in Great Luxem- 
bourg. In mines, Pacific were further } better, Chontales 4, and Sweet- 
land Creek Gold 3 ; Anglo-Brazilian Gold were ¥%; lower ; Anglo-Argen- 
tine, Don Pedro, and Rossa Grande 2 each. 


Wepnespay, Aug. 24.—The changes recorded in the official list 
were :—In colonial and foreign railways, a decline of 4 each in Bombay, H 
Baroda, and Central India, Grand Trunk of Canada (4th Preference | 
Stock), Great Indian Peninsula (Steck), and Atlantic and Great | 
Western (Consolidated Mortgage Bonds), } each in Grand Trunk of | 
Canada, Buenos Ayres Great Southern, and Great Luxembourg, } in | 
Great Western of Canada, 1 in Grand Trunk of Canada (2nd Preference 
Bonds), $ in Lombardo-Venetian, and 5 in Atlantic and Great 
Western (First Mortgage); a relapse of 1 in Illinois Central em 
shares); an improvement of 1 each in Philadelphia and Erie (Fi 
Mortgage, guaranteed by Pennsylvanian Railway Company), and ditto 
(with option to be paidin Philadelphia). In mines, West Chiverton were 
1 better. In banks, a rise of } each in Agra(A) and London Chartered 
of Australia, and + in Consolidated; a fall of 1 in Anglo-Austrian, 
com in Anglo-Egyptian Banking, Anglo-Hungarian, and Bank of 

ritish Columbia (New). In telegraphs, a decline of further 3 each 
in British Indian Submarine, and Falmouth, Gibraltar, and Malta, and 
further $in Great Northern. In gas,a rise of } in European; a fall 
. 1} in Imperial Continental, and 1 each in Commercial and Rio de 

aneiro. 


Taurspay, Aug. 25.—The alterations recorded in the official list 
were :—In colonial and foreign railways, a fall of 2 in Grand Trunk of 
Canada (Equipment Mortgage Bonds), 1 each in ditto (1st Preference 
Bonds), ditto (2nd Preference), ditto (3rd Preference Stock), and 
Atlantic and Great Western (Consolidated Mortgage Bonds), } in Dutch- 
Rhenish, and 1} in Illinois Central ($100 shares); 3 in Great Western 
of Canada, and 4 further in Great Luxembourg; a rise of $ in Recife 
and San Francisco, and 2 in Illinois Central (Redemption Mortgage 
Bonds) ; a recovery of 5 each in Atlantic and Great Western (1st Mort- 
gage), and Pennsylvania (1st Mortgage). In mines, an improvement 
2} in South Wheal Frances (Illogan), ; in Sweetland Creek Gold ; a de- 
cline of $ in Great Wheal Vor (Helston); 13 in East Lovell, and } in 
Drake Walls. In banks, London Joint Stock were } better, Anglo- 
Austrian were further 1 lower, Bank of Egypt 1, and Imperial ae 
3. In telegraphs, a fall of 4 in British Indian Extension, ¢ ac In 
British Indian Submarine, and Falmouth, Gibralcar, and Malta. Ehbe 
miscellaneous, a rise of 14 in Italian Tobacco Loan, a fall of 1 in 
Vale, and } in International Financial Society. 

Fapar, Aug. 26.—Tbe markets remained in a most mney 
condition, sales having preponderated. The most important oe oT 
was the depression of the various Turkish stocks whic tall of | 
thrown on the market; the Six per Cents. of 1867 showing ish lost | 
$, the Five per Cents. of 1865 4. In other foreign bonds, Span sales, | 
the early advance, the Three per Cents. of 1869, on German poll 
closing at a reduction of 4, Egyptian of 1868 3. Railway ar nung, | 
also a litttle dull, Midland going back to the closing price of last ev ro 
while London and North-Western were at a rise of only ¢- eo 
securities exhibited however a very steady market, Uni shares ] 

| 


a 





Five-Twenty Bonds leaving off at a rise of §. Miscellaneous 
ruled very quiet. 
ealieenlaestitieetdpanetinman tapi alist 


’ <n ge : jous } 
During the week ending August 24, the imports of the — i} 
metals into the United Kingdom amounted to —=Gold, 685,489%; — | 
64,896/. The exports were—gold, 334,611/; silver, 138,292", H 
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The Economist’s Railway and Mining Share Atst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
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ORDINARY SHARES 
AND STOCKS. 














Name of Compary, 


Shares. 







Name of Company. § 
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3 Name of Company. 
TT 

100 Bristol and Exeter .....cceseerses- LINES LEASED jana. ee 

100 see ceeceseeesecesseccoares AT FIXED RENTALS. 10 1 % 

100 Cambrian .cccccseseresccccessncnsesecss OE aciinisicionakacersnrdatictt stnibe nae sea tae were weecceces 

20 wall Seer eee sees eceeeeseeeeeereeree Do. 4} per cent, preference ial. enaaien Bahia Soria Lim., 18 

100 Dublin and Belfast Junction ... Buckinghamshire .......s:ser+ses Rostenktenetintecs1. 2 
mncvvessorsscsveensoears Chester and Holyhead sesssssese| sssvve |} 8750 B.Ayres,G.Southern,g7peLim| 214 





Do. 54 per CORE ceececcveseeesenes 
Do. 5 per Cent ....cecseecesveeerees 


East Londor. 

Glasgow and South-Western ... 

Great 

Clydesdale Junction ........s00s0080) + 
berdeen 


Eastern, Ordinarv Stock.. 

Do. East Anglian Stock......... 
Great North of Scotland eeeeeeree 
Great Northern .....ecveresoeees 
Do. A Stock SOC OR OST T Hee TT eeee 

“ Do. B Stock SECC SC SHS O SESE E RS ee 
Great Southern & Western (I) 





wm 


eushigk jis 


DO. .ccscecscvcecresecssscesscossesesens 


Eastern of France ....s..csssecesess| + 
Great Luxembourg....... 
Do, Obligations eeewesesoseeseeree 


Do. do.... FOS Se Os COUT E TOOT OST COS SS ER: 


Lemberg-Czernowitzg,g.7p.c.L. 














eeseee 100000 
seet ee 110165 
or eeee 119135 
eve ree 62500 


| ool 



















De. East Anglican B, 6 pcprf 
Do. C, 7 percent Pate. 






33 3 8323s 


wee 













Do. No. 1, 5 per cent. stock ...} 1004 0000 Mexican, Limited 
Seabiger ct Herefora pve Poe & Liege gua. 14f per ann 
= Laqnenstar ond ONIN anpenel Peete rere 










.| 1264 London and Blackwall ............ 
London and Chatham 44 prcent| - 


London and Greenwich............ 


N. Rail. of Buenos A: Tpe 

oc eee an 
Ottoman (Smyrna to Aidin) ... 
Paris, Lyons, & K editerranean.. 









Do. New... Feet ee eRe TEED HORE ORES EET Ee 


4.2gei§ 





BBRSSSSSSSSSeSSaSsse 








































































































ee Paris a sersesseveveseens| ote -4s 
Extension SOCCER E HSC e eRe EEEe Recife Francisco 7 1 1 
Metropolitan District.....ccsecse-++ 100 Do. 0 ee wee 
Mo. Birmingham aad Derby. a0 |Sembreand Mew anne] 
oe cent Preference ...) + 
North British .....ccscssssesesesees: Northern and Eastern, 5 pr cent 20 |San Paulo I Limited, guar.7 p c| 2)! 
Do. Edisb., Perth, & Dundee. Dei 6 per CONE cccoccccccceccccccese 20 |S. Austrian & Lombardo-Venetn| 15} 
North-Western Aperp pref 5 pe 20 Do. Seeseeescecoseres 
North London .eccoccsssssvesseeee oe Notting.&Granth. Rlwy. & Cnal. 20 [Southern of France.....-.scssss+ te 
Do. 1868 Seer eeeeeerereeeereeeeeenes Preston and Wyre eevcoocecos eoeceee 20 Turin and Savona Peeeeeceeereceecee! cee 
North Staffordshire........--essesee ston, Hitchin, anc Slepreth 84| West Flanders.....ccccessesssserse| 10 
Junction wow and-Hereford......... 10 —s 54 per cent. Preference ...| 10; 
Rhymney eeeeeeeeeeeeeeer® South Stafforashire.......... eecceees = ~ ~ ey . ‘ ek 
Shropshire Union... South Yorkshire and River Dun BRITISH MINES, ' 
Do 4 per cent guaranteed...... 5 |Assheton, Limited..c.secevse| 5) 
et »| 683 Do 5 per cent guaranteed...... 2) 2 |\Caegynon, Limited..........000.000.} 1 
Do. Preferred scocccccsccessoccess.| 107 Vale of Neath ..ccccccccseccsses.ceees ne CRIVETON ceccosccsccccccsceccececsseses| 
Do. Deferred .ccocsee: cesersserersee] 33 Victoria Station, Pimlico .++.+0-0.| +00" 2900) ... Clifford Amalgamated .....s.000+| ..-- 
Staines, Wokingham, & Wokin. 1l3 30 West Cornwell..ococcoccccserscessees| O58 1024) ... | 1 |Devon Gt Consols (Tavistock)..| 80} 
Taff Vale eeeceeeceeeeseeseessereesoeses 170 West London, Class A senceerereee| eeeree 12800 eee 23 Drakewalls Seereeeeee sereeeeess® agusee lf 
eeeceeceeeseseesecceessosceseeses 54 Wilts and Sumerset ....eocereeee| seeeee 512 eee 263 East Bassett (Iogan) eeeceeceeces 6; 


Do. 
Waterford and Central Ireland..| «+++. 
PREFERENCE SHARES. 





DEBENTURE STOCKS, 000} ** 


a oy 


3 East Grenville .......s.esesereserees: 












































































































































































(nen ieiaat crane cal 88 698 eos on SS enaasemnenerenee 33; 

Cié CONE. .crcccee| em>s0 ’ evens eos | 72 Au (Gwennap)} .....! 

Do Scottish NE, 4 Per Cent.| 00. Great Northern c.e.cccsscesesevssess| 99 12500 4 |Great Laxey, Limited Tees rT ; 
Do do Midland Stock......s....) 137 Great Western.........cccsseserseeee| 102 6000} ... | 13 (Great South Tolgus ........+0+... é 

Cork and Bandon 54 per cent....| c++. Do New [88ue ......----000eeeeeee) LLL 5908] ... | 40 (Great Wheal Vor (Helston)......; 7 PI sae, 

Perth, & Aberd. June. eocece Lancashire and Yorkshire......... 984 6000 eee 103 Grenville SOT OOe re eeee corer eetreseseoes 1 3 oss 4 

Glasgow & 8.-W. guar 5. p cent eeceee London, Brighton ae. qpaceqeseens 90 1024 eee 1708 Herod’s-Foot Seo O SSS SE TORE ESE FER eEEe 42 © a, rg Xt ; 

Great Eastern, E. C. Ext. No. 1] 100 Do perpetiial ...cccccoccscessreses 99 6006] ... 110s) Hingston Downs........<..--scese- jae * 
Do. No. 2 Sees rereereeeseseeseeeseees 99 Lendou and North-Western...... 99 896 eee 13) aret (Uny Lelant)....cccsse+s 5:3 ghee? > 4 
Do, 6 per cent Preference ... 116 Londo and South-Western......| 98 9000] ... | 44|/Marke Valley 2.0... rcssssssssrsceess) 7) i pEtat,.> 
Do. Eastern Union 4 p c guar. Metropolitan District ss...) 1024 00} ie | 594| NOW Setom....ssor.servereseseseseeeees | seerel * ire oe te 
Do. Norfolk 5 per ct Ext. 1846 en encecanentnonmpepnenany om 700) ... | B44 North Roskear ....cccccscssssssseoees sored 24 ee Poet m 
Do. Great Eastern 5 p ct Pref.| ...... p eoccecceccococoscocccccese ecquneses ° 1 5640) ... | 71 North Wheal Crofty seneinencninindl 2) Fx ae 
Do. E. U., Harwich 4 pe shares} .,,... N O serssessreererseereereressesereeeees) 105 15000} 2| 2 |Penrhyn, Limited .............. eave if te 
Do, Woedbridge Ext.4pr cent] ...... North British, E. P. and D. B...| +--+ coe | vee | 2 \Pem'alt Silver Lead sesrersersseses| seve 1% 

Great Northern, 5 per Niall mtonen a Eastern coccccescscesevseccseses aa 12800 eee g) Prince of Wales eeeerecceresecsseeses ‘ 3 t Tee o% 
Do. 5 p c Redeem. at l0pepm * 1D caonsnssoveennenees stenesengnvoonens _ 1120] ... |206s\Providence (Uny Lelant).........| 40 YES 
Do. 44 per cent dO seecesesessereel « OFth LONAON woe 2++--rerererveeeenee| 103 512] .., | 14Seuth Caradon (St Cleer)....s0ee| seve] pi ar 
Do. 5 pr et do, at 5 pr ct pm...| .... South-Eastern perpetual ......... 6138) .,, | 83g/S0uth Comdurrow wescossseeeeveeee| covey |! OS he Pr) 
Do. Leeds, Brad., & Hal.6 pc} .... eee 496] .., | 183 South Wheal Frances (Illogan)| 32; 1 aes 

_— 44 ee a Se “4 5 5 *: z At # 
1 3 an-yr-A. t, i ae j Ps 5 
re oeetck BRITISH POSSESSIONS. cone) 2 |S ftir Coot oteneeeeencee Ay cf 

Lancaster and Carlisle, 4} p cnt| ..... Atlantic and St Lawrence ......| 80 12000} “ga| 44 Van, Limited .......ccccssscesesseres 624 Mee ?? 

Lancashire and Yorkshire, 6p ct Vo 6 pr ct. Sterl. Mort. Bonds) 92 6000} | 1g) West Bassett (Llogan)..........| ....! | batee 4 
Do Barnsley SOOT eee VeSeeeeereeeee es) « Bombay, Bar. & C. india gaat. 1v5§ 1024 eee 23; West Caradon (Liskeard)......... sooeed i . > xs 

DO. EXtensiON.....000cceseereseeee| 204 8000 10 | West Chiverton ....ccccsccscsesceeee| 56 4 || 17 ae 
Do. de DeMtures.....0creseeeeeeee| 104 400| ““" | 474| West Wheal Seton..........0000 120! ah 
EE aan 512) |. yheal Bassett (Illogan) ....... 70: viet. s 
gu eee ry ——_ yo pref,..} 4 512) |. oot ae Buller (Redruth).......... 6! : F 
le in is Meceereeeee! © ° " - pe ~s DGS coccee 80 1024 eee 8 eal Ann (M 9 y $ 0 
_ rh en \Cape Town and Dock 6p cguar.| 61} 396| ““" | 5g4|Wheal aia, 3 Frat 
Do. 5 per cent do No. 4 ....0.. Carnatic, Limited, guar. 5 pr ct.) 1034 1040)... | 114 Trelawney ( anal csnsed AP 
Do. 7 p cent. Preference Stock| ..... Demerara, 6 pe. Ot. perpet. pret! log { ts 
Do, 6 per ot do. (W.E.&C.P.)} .. Seem Senge, gate. Ops east See FOREIGN MINES, Nee 
Do. 4 per cent 1859..c.cccccrceres oe i D0. GEDENLUTES, 000. ceece-eeeeeeeee 1gl 85000 2 2 Alamillos, ited ee nerenenas 14 wv we * 
Chatham and Dover, .| ..... Bast LNdiAD seevsereseserrseesssoeseses! LLOE 60000} 4 | 1 |Almada and Tirito Consolidated ; gs ems 
. ° Vo, 5 p ct debentures, 1869-71) 1105 Silver Mining, Limited ...... 1 } & we 
Do. & per cent. do., 1870-71...) 1104 50000} 4 | 1 |Anglo-Argentine, Limited ..... & teres 5 
Do. 5 per cent, de., 1870 ......| 190 20000} 93) 9;\Austraian United Gold, Lim...) 14 Fae es 
Do. Cb. ccccccececsccceccocscocscococoe . », Do. is pee cent do., 1872 ie 200 15000 10 7 ape ee ereeiesitiatles 16 s , 7 
Do. 34 per CONE. ceccceceerecesenes European é N. Amer. . P 9 buds 74 25000 2 2 Capula VET ssssssesencessoneseseess li ; a 
Do. aay Grana Trunk Of Cavada sees) 125 30006} 5 | 5 |Chontales Goid@Silver Mining, L’ i ip 
= aren Mort. Bonds..| 92 21000} 5 | 5 |Colorado Terribie Lode Mining, ¥ 
10. ZO see ieecceeees seeseceseces eeeee 45 Limi euececsescosoocssoococesose : ee 
Do. First Preterence Bonds...| ¢0 10000 Co 4; o 
Dew eam naa Do. Second Freference Bonds} 49 76162 * = Don Pedro, N. del Rey secseose +» . i \ st 
Do. Leices. & Hitch. 4 p c Stk Do. Third Preference Stock...) 33 wwe | 4. | 1bq|BCMpSe, LAMDILEK seccccsrceeeeereeee| || 
North British OOF OCS SE SORE OE CHRO eE ee Do. Fourth Preference Btock.. 18 20000 2 - Fortuns en 2 | * ’ 
Do. E. & G. 4 per cent 8. & D. Great lngian Penin. guar. 5 p ci 1065; 50000) 2 re Frontino and Bolivia Golda 4 } ‘es : 
Do. No. 2, & POF CON .eo.se000e. DIO. GO. cocccccvecccescscersseseeens ss 134 20000 20 | 20 Genera: Mining Association, L. 5% } 5 
Do, Border nion 5} per cent Do New gece Na ST 7z 68000 13 236 Ka BD cerccversesccesconeessessesess Py 
N.E.—Consolidated pre. 4 pr c We 6 per cent Webes. HOCK...) 94 15000) g°| g LADATES ssncorserererervsnsvereresseanee| 4 A 
Do, 44 per cent. redeemabie ... | \Great Sth. of india guar. o pr ci) jus, 79%) 5 | 3 seeeeenerssesesessesseseo™ 4 es 
Do. ° 204 be eens _ a 100 15000 7 q Aare ape SPCC eer ereerseeeeses 3 Lx 
Y Great Western o1Cauada,5nares| 5 5v000] 4 | 4 |Panulcillo Copper, Limited......) 23 | : 
De. Seckta & Datin., 2 bp et A090 | Do. 6 pet cont Monde 1678 oo S00U0} 3 | 25)Pestarena Gold, Limited ......... 4 Ao 
Do. B ani C 6 per cent......... oo |, oe geus. ASTID cooreevest 9G 10000} 26 | 20 |KODLEIDAUE seorsrmserserereeesenes| LEE | : 
Do. W. Hartlepool Harbour@k 100 lindian ‘Tramway, 1. guard pc ....,, |] 0000) § |} |FOrt PDILLLD sensenserrm—eorereeree| || 
Mudras gUAralleed 6 per COLL...) 146 12000} 50 | 454 Koyal Cobre Copper, Limited...) 5 || 
ae 00. 44 PCT CONE scorereeseeeeereee| 160 120000} | PCOS AUSIANAD cc ceerseree| P|] 
D0. 44 PUT COL seeeenvererevseees 95 11000} 99 | 15 $5 DOLD Gel Bey ...cccccoccccscssse «| 2h‘ | 
Lud Melbourne aud Hobson's Bay...) 56 1060} ¢ 4 |Sweetiand Creek Goid, Limited. 3a) | 
50 | fyo. © per CODL. BONES....0000, 1 quudut] 3 | 1gg/P#quaril Geld Company, Lim... li 
100 | Po. 5 per CNL, KONAS....-+ee0e+8 i 48174] 30 UDINE MEXICAD se cessessserensees-s ai \| 
oo N. wail. Cunma,® pc. ist pi ds vl4 10000) 10 6 Vancouver Coal .cocc.covesssesence + 7” i} 
Do. ZA .ee0e eo cetecepeeccccosocceces «| 86 gooue} 3} 1 Worlung outiiminetiameeneaeadd aan | 
luo | Oude 224 Konilkuna, guar. dpe! 04 75uK| 1 | | |Yorke l’eninsuia, Limited .,,., i | " 
cunde, unjaud, & Deini, ¢ 8 pc} i14, 4nuur| 3 $1 
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O ZOKERIT (PATENTED.) 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 


the pores and forms an amalgam of the two metals, which protects 
It should be used instead of Red Lead, which is proved to be destructive to Iron 


incrustation. 
exposed to Salt Water. 
ADULTERATIONS. 


the Iron from decay or 


—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
Sane good work with such material. Those who have obtained the Patent White Zinc 
int from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Oask of Pure White Zinc is stamped— 


“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 


paints. 


Parents have remarked that their children on returning from the country to newly-painted houses have 


suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun But, September 14, 1850. 


WALVERN COLLEGE. 


i In December next 

FOUR OPEN SCHOLARSHIPS, two Classical, two 
Mathematical, will be competed for, tenable only in the 
Boarding Houses, each of the value of £90, and if re- 
quired a free nomination. 

These Scholarships are tenable for One Year, but the 
|| holders are eligible for fature Scholarships if under the 
limit of age. 

Candidates must have been Members of the School 
for not less than one term, and must not on the Ist of 
Decemer have exceeded their fourteenth year. 

The Next Term will commence on Saturday, the 24th 
September. For further information apply to the 


Head Master. 
LA 
,DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonz- 
en-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prezares Gentlemen's Sons for the Army, 
Givil Service, and Mercantile pursuits. German an 
French are constantly spken in his establishmen 
where the comforts of an English home are provid 
by an English lady (Mrs Thomas). The hi re- 
ferences given.—Apply to Herrn Director MAS 
Heer Strasse, Bon-on-the-Rhine —Frequeut escorts 


‘ ‘ oO 1D 
[cE SAFES OR REFRIGERATORS 
fitted with Water Tanks and Filters and eve 
modern improvement. The new American Double-wall 
Ice-water Pitchers, American Butter Dishes for use 
| with Ice, Champagne Frappé Pails, &c. Illustrated 
} | price lists free on application at the sole office, 
WENHAM LAKE ICE COMPANY, 140 Strand, 
London, W.C. 
' 
i 


























USE ONLY THE 


| GLENFIELD 
STARCH 


THE QUEEN’S LAUNDRESS USES NO OTHER 
, ‘ 
(ZABRIEL S PREPARATIONS 

FOR THE TEETH. 

Sold by Chemists, Perfumers, and 
by the Manufacturers, 
MESSRS GABRIEL, DENTISTS, 
(Established 1815) 
64 Ludgate hill, London. 
GABRIEL'S 
PREPARED WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed teeth ; renders the tooth sound 
and useful, and vents toothache. Price ls 6d. 
GABRIEL'S OSTEO-ENAMEL STOPPING, 
Restores front teeth, and prevents decay. Price 5s. 
Will stop six teeth. 
GABRIEL'S CORALITE TOUfH PASTE, 
| For cleansing and improving the teeth, and —_— 
a natural redness to the gums. Price Is 
GABRIEL'S ROYAL DENTIFRICE, 
Preserves the teeth, and imparts a delicious fragrance 
to the breath. Price is 6d. 
GABRIEL'S ODONTALGIQUE ELIXIR, 

A mouth-wash unrivalled for its agreeable properties, 


price 5s. 
____ GABRIEL'S TOOTH BRUSH, price 1s. 


> 
A D A M S S 
(New Patent Double Action) 
CENTRAL-FIRE BREECH-LOADING REVOLVER, 
As exclusively adopted by Her Majesty’s War De- 
partment, of the finest London Manufacture, and 
warranted. Sole Manufacturers by Special Steam 
Machinery. 
ADAMB8'S PATENT SMALL ARMS COMPANY, 
391 Strand, London, W.C. 





articles on the recent competiti 
at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Times, October 21; Dany Te October 


23, ée. Reprints of above, and Pri Lists with par- ; E. 
ticulars, can be obtained on application. | other ruption and. by restr ee mous, and | Ask for LEA & PERRINS’ sane 
This Company is now Converting the Service 54 | Skin becomes delicately soft, clear, and smooth. BEWARE OF IMITATION 
Guage Revolvers to this system for H.M.'s War De- Setivey's Extent of Biter Flowers possesses a de- And see the names, 
BREBCH-LOADING RIFLES, GUNS, Le Teter erent 18,an,Indispeneablo adjunct to | | LEA & PERKINS, on all potlee wt ad ll 
and Appurtenances of all kinds. by all Chemists ont Pe Perfumers 6a, somes Damen ~- — c WELL. Letpe World : 
ee 





ONEY PROMPTLY ADVANCED 


on personal or available security. A moderate 
interest repayable by instalments. No preliminary fees. 
REAL and PERSONAL ADVANCE COMPANY 
(Limited), 3 Tavistock street, Covent garden, and 14 
Southampton row, Bloomsbury. 
P. J. HARVEY, Secretary. 


MESSRS LISCOMBE AND CO. 


37 South Castle street, Liverpool. Mining Share 
Brokers, have the Best and Latest Information on ali 
the Lead Miaes ef Wales, and the North of England, 
and on all American Mines, and are in a position to 
transact business in most of them, at closest market 
prices. Messrs Liscombe and Co. issue monthly the 
“ Liverpool Mining Circular,” containing special infor- 
mation on all the leading Welsh Mines. which can be 
had on application. 





[ JEBIG COMPANY’S EXTRACT 


4 OF MEAT. Four Gold Medals. Supplied to the 
British, French, Prussian, Russian, Italian, Dutch, and 
other Governments. Dr Lancaster writes 
Extract of Meat: —“ But there isa difference in flavour, 
and here, asin all other kinds of food, it is the flavour that 
makes the quality.” Jt is essentially on account of the 
fine meaty flavour, as distinguished from the burnt 
taste of other Extrac’s, that | IEBIG COMPANY'S 
FXTRACT defeated all Australian and other sorts at 
Paris, Havre, and Amsterd»m, and is so universally 
preferred in all European markets. 

One pint of fine-flavoured Beef-tea at 2}d. Most con- 
venient and economic “ stock.” 

CavutTion.—Require Baron Liebig’s, the inventor s 
signature on every jar, and ask distinctly for LIEBIG 
COMPANY'S EXTRACT. 

As stated by the War Office, the assertion of an Ans- 
tralian Agent of solely supplying the British Govern- 
ment is proved to be nothing but an untrue statement. 








(HUTLERY, WARRANTED. — THE 


most varied assortment of TABLE CUTLERY in 
the world, all warr nted, is on SALE at WILLIAM 8. 
BURTON'S, at prices that are remunerative only b 
cause of the largeness of the sales. 


Carvers 
The blades are all of the | 7 “ble | Dessert) “ por 




















finest steel. Pair. 
Per Doz; s d;| sd sd 
33-inch ivory handles ......... | 14 ll 6 5 
34 do balance  ...........000000 | 15 6 12 6] 5 
4 do aD - paced 22 6 16 6 5 9 
4-inch fine ivory handles ...| 27 | 21 7 6 
4doextralarge ..............4| 30 22 8 
4 do finest African ivory .... 34 | 27 12 
Do, with silver ferules ......... | 42 35 13 6 
Do, with silvered blades .| 46 33 13 6 
Nickel electro-silveredhndis.| 23 19 7 6 
Silverhandles,of any pattern} 84 | 54 21 
Bone and Horn Handles—Knives and Forks per Dozen. 
White bone handles............ 13 6; ll 3 
Ditto, balance handles ...| 23 17 4 
Blackhorn,rimmed shoulders} 18 15 6 46 


Ditto, very strong rivetted 
HANAles ......scecceeeveeeee| 12 6 9 6 3 

WILLIAM 8. BURTON, Farnishing Iroamonger 
by appointment, to H.R.H. the Prince of Wales, sends 
a containing upwards of 850 Illustrations of 
his unrivalled stock with lists of prices and plans of 
the 20 large show rooms, post free. 39 Oxford street, 
W.; 1, la, 2,3, and $ Newman street; 4, 5, and 6 
Perry's place, and 1 Newman yard. 

The cost of delivering goods to the most distant parts 
of the United Kingdom by railway is trifling. William 


8. Burton will always undertake delivary at a small 
fixed rate. 


A oc LEAR COMPLEXION.— 


y's Extract of Elder Flowers has long been 
known for its surprising effect in softening, improving, 
and preserving the Skia, and in rendering the Com- 
plexion clear and beautiful. It removes Tan, Sunburn, 
&c., and all disfigurements, produced by sudden 





ai ook sane daira Aa ee 
HEDGES AND BUTLER, 


155 REGENT STREET, LONDON, ana 
30 King’s road, Brighton, 





Claret.-ai 14s, 18s, 208, 24, 
re” Ba, BOs, 36m, d2e, abe, to oe 
Champegne Se Soe san Re Sa tom : 
Old ” Pale PTR Osi 
48s, 60s, 728. and Sts i 

J. NICOLL 
H. Clothier to the Queen, ME RCHANT 


and the Courts of Europe, Army, Navy, acnee 


; 


fitter. 
114, 116, 118, 120 Regent street 
LONDON sah 44 one on Ww. 


. 45 

7 
osle M 

BRANCHES ...... 0 Bold aaah, Liverpool. " 
ew 


sireet, 
H. J. NICOLL 3 Tou iets Salta Ae Trousers 
° 'S Tourists’ Suits, 42s; 
H. J. NICOLL’S Tourists’ Overcoats, 20s; ae 
For A t and September shootieg, H. J. Nicoll’s 
ool 1 guinea Jackets, with cartridge and 
pack pockets, cool and strong as linen, resisting the 
thorn and damp, and well adapted to this variable 


FOR YOUNG GENTLEMEN. 

H. J. NICOLL’S Suits for the sea side (morning or 
evening dress), ready for immediate use, or made to 
order in afew hours. Knickerbocker suits from 2s: 
sailor's costume, 21s; jacket, vest, and trousers’ suits 
from £2 2s; Highland dresses for £2 2s; also the 
New Registered Belt Dress for boys, first suit, 2s, 
Hats, caps, hosiery, shirts, &., for every description 


of dress. 
FOR LADIES. 
H. J. NICOLL’S Reeling Dresses, 31s 6d; trimmed, | 
2 


8 . 
H. J. NICOLL’S Travelling Cloaks, 21s to 52s 6d. 
H. J. NICOLL’S Riding Habits, 63s to 126s; hats, 
complete, 21s. | 
H. J. NICOLL’S Promenade and House Jackets, &. 
The above can only be obtained at H. J. NICOLL'S | 


22 Cornhill; Manchester, 10 Mosley street; Liverpool, 
50 Bold street; and Birmingham, 39 New street. 


F 





RUPTURES—BY ROYAL LETTERS PATENT. | 


WHite’s MOC-MAIN LEVER) 

TRUSS is allowed by upwards of 200 Medical | 
Gentlemen to be the most effective invention in the cura | 
tive treatment of HERNIA. The use of the steel! s e 
so often hurtful in its effects, is here avoided, a 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and | 
closeness that it cannot be detected, and may be worn | 
during sleep. A descriptive circular may be had, and | 
the Truss (which cannot fail to fit) forwarded by post, | 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 64; 
postage, 1s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be made payable to John 
White, Post-office Piccadilly. 


NEW PATENT f 
ELASTIC STOCKINGS, KNEK 
CAPS, &c., for VARICOSE VELNS, and all cases of 
WEAKNESS and SWELLING of the Leos sree 
&e . They are porous, light in texture and inexpensi 
and are Sena like an ordinary stocking. Prie 
4s 6d, 7s 6d, 10s, and 16s each ; postage, 6d. 
WHITE, Manvuracture, 228 Piccadilly, London. 


, ~ 

MILNERS STRONG HOLDFAST 

AND SEnE-REDISTING Abas “= 
gressive Qualities and Prices, s e for a 
ot uD CHESTS, STRONG ROOMS AND DOORS 
with all the Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other repberies (against which, 
no safe made before 1865 is secure), but which addi 
to Milners’ succession of improvements during the 
talf-century constitutes their safes the strongest, 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners Phoenix . 
Works, Liverpool, the must extensive and complete 
the world. : Liverpool, Manchester, 5) 
Leeds, Hull; London depot, 47a Mvorgate street, U1); 
near the Bank of & Circulars free by post. 


SAUCE.—LEA & PERRINS. 
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THE * WORCESTERSHIRE.’ 
Pronounced by Connoisseurs, t. 
“THE ONLY Bc 9D SAUCE, 
Improves the appetite, #1d aids digestion. 
Unrivalied for piqua: y and flavour. 


| 
City, 

{ 

\ 
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